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SATURDAY, MAY 17, 1879. 


BANKING DEPOSITS AND THE BANK OF 
ENGLAND. 


THere has been a general impression throughout the 
business world that banking deposits had remained 
stationary, even if they were not generally less, during 
the last winter. A good many circumstances united in 
causing this impression. Broadly speaking, the condition of 
neither the manufacturing nor of the agricultural districts 
have been such as tu render any accumulation of a 


| 


possible among them. In many centres of industry de- 
pression of trade has prevailed, and the comparatively 
small savings of the easier classes go a very small way to 
make up for the deficiency left by the absence of improve- 
ment among the industrial classes and other capitalists. 

In some cases the figures which are published have 
shown a considerable diminution in deposits. In other 
cases which we have heard of, there has, on the other 
hand, been some improvement. Striking a balance, how- 
ever, between the two, a diminution appears more probable 
than an increase. 

The figures published in our usual Banking Supple- 
ment of this week, enable us to speak on the point 
with some degree of certainty. Those figures include the 
published statements representing 844 per cent. of the 
business of the joint stock banks in England and Wales, 
the whole of Scotland, and 44 per cent. in the case of 
Ireland. It is needful to add to these published figures an 
estimated amount in respect of those banks which do not 
publish their accounts. After doing this, and proceeding 
on the same principles of calculation which have pre- 
viously been employed, with such adjustments as are 
needful to bring the estimate as close as possible to the 
probable facts of the case, we arrive at the following 
results :— 

Estrmatep Deposits or Banks 1n Untrep Kinepom at THE 

FOLLOWING Dates—Bank or ENGLAND StatTeD SEPARATELY. 






































s England. cw——In all, say,—— 

Say, autumn, 1878 ...520,000,000 or 530,000,000. 24,000,000. sao peogn to 560,000,000 
Say, spring, 1879 ...400,000,00C or 470,000,000. ..38,000,000....500,000,000 to 510,000,000 
In this rough statement an estimate of the deposits 
held by the private banks is included, and an allowance 
made for the amounts held by banks as agents for each 
other. The amounts of the capital and reserve 
funds of the banks are not included, nor any sums 
held by brokers at call or short notice. It is 
to be understood as an approximate estimate of the 
deposits held by bankers throughout the United King- 
dom, made as closely as the published figures at our 
disposal permit. The materials neither permit it to be 
very exact in amount, nor as to the date to which it is 


the position of banking deposits in the country generally, 
last autumn and this spring. It will be observed that in 
this estimate the diminution in the deposits of banks 
other than the Bank of England is placed at something 
like 60 millions. Of this, the following figures are 
known :— 


£ 
City of Glasgow Bank: ........:0c0icc-cceccscciccrressscsesessee .» 9,000,000 
Diminution in other Scotch banks (including Cale- 
donian) as in statement. .................-.0sc0cceeeeseeeeeeee 
West of England Bank ................0.....00cecsseeesereeees wosse 4,000,000 
Diminution in deposits of other English banks beside 000 
the Bank of England as in statement ...... eimaeate 15,000, 





31700000 
Some part also of the increase in the deposits of the 
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made up, but it may be understood generally as showing 
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Bank of England is also doubtless, merely a transfer of 
funds, and im this manner something like half of the 
diminution may be accounted for. Into the causes and 
the effect of this diminution we will not go further now. 
We will only point out the altered: relation in which the 
| Bank of England stands to the rest of the banks of the 
country now as compared with six months since. It 
may be expressed thus: Last autumn the deposits 
of the Bank of England were about 5 per cent. of 
the deposits of the other banks; now they appear to 
ibe about 8 per cent. of the deposits of the other 
banks. The rapid and continuous growth of the 
deposits of the other banks of the country had at one 
Smo so far overshadowed the Bank of England that 
it appeared as if the Bank were about to lose the 
pre-eminence it has so long maintained. Even in a 
money market like ours the possession of eight or ten 
millions more by one bank makes a very great difference 
jin its standing towards the rest. Since last autumn, how- 
ever, the Bank has.seemed more powerful in proportion to 
the outer money market than before, and we now see the 
reason why. The diminution of deposits among the other 
banks is to be regretted. It shows that in this respect the 
country is poorer—that there is less ready money avail- 
able for any of the great objects of national enter- 
'prise. On the other hand, the supremacy of the 
| Bank of Englahd over the outer market is rendered 
|more certain, and will continue so as long as circum- 
stances remain on their present footing. In a money 
market so evenly poised as ours, in which the central 
reserve is kept in the unique manner it is, confided to the 
| charge of one bank alone, it is well that the pre-eminence 
soe that bank should be completely assured. From that 
point of view the change in relation between the Bank and 
the outer market which has recently occurred is a change 
in the direction of greater safety. 














| 








LORD SALISBURY AND THE TREATY OF 
BERLIN. 

Tur Eastern Question, in the stage in which we have been 
familiar with it for the last three years, may now be taken 
as settled. So long as the relations of Roumelia to the 
Sultan remained doubtful, it was possible that even at 
the last moment something might happen to embroil 
Russia and Turkey once more. Now that the Czar and 
the Sultan have come to terms upon this point, there 
seems no reason why they should not remain good friends. 
The supremacy of Russian influence at Constantinople 
may be accepted as finally assured, and as the Czar has 
virtually regained all that he asked for at San Stefano, it 
is his obvious interest to prove that when Russia is satis- 
fied Europe is at peace. 

In this country a great deal of satisfaction has been 
expressed, and some actually felt, at this conclusion. A 
majority, probably, of the Opposition have all along been 
of opinion that the Treaty of San Stefano need never have 
been interfered with. Now that all thought of inter- 
if ering with it has been abandoned, and the distribution of 
power, if not of territory, in S uth-Eastern Europe is 
virtually regulated on the principles set up in that instru- 
ment, they will have a right to welcome the result, however 
much they may quarrel with the means by which it has 
been reached. The professional apologists of the Govern- 
ment must, of course, rejoice, because the Ministers whom 
they adore proclaim themselves satisfied; and though a 
considerable section of the Conservative party may dislike 
what has been done, the instinct of discipline 1s very strong 
when a dissolution is impending, and when any overt sign 
of disagreement with their leaders might be fatal to the 
prospects of the party at the general election. Here and 
there some of those who defended the policy supposed to 
be embodied in the Treaty of Berlin may décline their 
regret that it has been so soon and so completely set 
aside, and to this there will be added the dissent of that 
Liberal minority which thinks the Treaty of San Stefano 
and the Treaty of Berlin alike disadvantageous to English 
interests. But these two last sections of opinion will pro- 
bably be found numerically small in comparison with the 
two first. For the present, at all events, the Government 
will profit alike by the contemptuous acquiescence of the 
Opposition, and by the constrained approval of their own 


supporters. 


It is true, no doubt, that the former sentiment wil] 
occasionally be expressed in terms: to which an honest 
Conservative will not find it pleasant to listen. An 
Opposition speaker will be able to point some annoyin 
contrasts between the deelarations of the Government 
when the Treaty of Berlin was first communicated to the 
English public and the glosses which those declarations 
have received from later events. Ten months ago the de- 
fenders of the Treaty were chiefly intent upon demon- 
starting the value of the clause which gave the Turks the 
frontier line of the Balkans. Some among:them may even 
then have doubted whether, when this arrangement came 
to be tested, it would prove to be worth the determination 
which had apparently been displayed in extorting it. But}, 
no Conservative then believed that before the year was out |; 
the clause would virtually be rescinded. The more en- 
thusiasm they were able to feel on behalf of the provi- 
sion which recognised the separation of the two Bulgarias, 
and left Eastern Roumelia, in fact as well as in name, Turk- 
ish territory, the harder they will now find it to bear the 
proof which will undoubtedly be offered at every Liberal 
meeting that the arrangement they thought so indispensa- 
ble has been thrown over by its authors. Worse even 
than this will be the demonstration that, if the Govern- 
ment have only accepted in the end the settlement which 
they were so eager to upset in the beginning, the money spent 
on upsetting it has been simply wasted. Even the present 
House of Commons would hardly have given Sir Stafford 
Northcote his six millions if it had been told that in May, 
1879, the obnoxious provisions in the Treaty of San Stefano 
would have been rehabilitated by the simple expedient of 
allowing the qualifications to which they were subjected 
at Berlin to remain inoperative. 


Until Lord Salisbury spoke on Tuesday, it seemed 
scarcely possible that any one would be found to contend 
that the limitations in question are still in being. On 
that day, however, he set up for the first time the theory 
that the object of the Treaty of Berlin was not to secure 
the frontier of the Balkan for the Turks, but simply to 
give the Turks the right of defending that frontier if they 
are so minded. According to this view the Treaty of 
Berlin becomes more unintelligible than ever. Lord Salis- 
bury was careful to explain that what was given to the 
Sultan by the Treaty of Berlin is something of which he 
cannot divest himself of his own mere motion. If he 
wishes to renounce it, he must get the consent of the 
other signatory Powers. If this referred to the actual 
occupation of the Balkan frontier, there would be 
some meaning in it. The value of the Balkans as an 
element in the defence of the Sultan’s dominions may be 
exaggerated, but it is at least arguable that, so long as 
they are occupied by Turkish troops, Europe has a suffi- 
cient guarantee against a Russian descent on Constan- 
tinople. When this guarantee is watered down from 
actual occupation to a bare right to occupy, which is seen 
to be waived on the only occasion on which there was the 
least probability that it would be exercised, it ceases to 
be worth anything at all. The boasted victory of the 
English Plenipotentiaries at Berlin turns out to be merely a 
piece of permissive legislation. When the Plenipotentiaries 
were coming home, and the question was how to secure a 
street triumph, the country was told that England had 
planted the Turkish army on the Balkans as a permanent 
bulwark against Russian aggrandisement. We now learn 
that all that England did was to obtain for the Sultan the 

| right of planting his troops on the Balkans in the event 
of his wishing to do so. That the right thus secured was 
of value to the Sultan is plain enough; it gave him the 
means of making a bargain with Russia. What Europe 
or England had to gain by the Sultan’s being placed in a 
position to make such a bargain is less obvious. * The 
“ Sultan,” says Lord Salisbury, “has a right to send 
“ garrisons into the Balkans for the purpose of defending 
“the frontier. Of course, the Sultan, like any other 
“ potentate, will do that at the time most convenient to 
“ him, financially and politically.” In other words, the 
Sultan will defend Europe against Russia, just as he 
_pays his creditors — “at the time. most convenient to 
“ him,’’—the difference between the two cases being that 
| while it would be to his interest to pay his creditors if he 
could, because he’ might then raise a new loan, it is very 
-much to his interest not to defend Europe any longer. 
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He has nothing to gain except hard knocks by sending his 
troops to the Balkans; he has something to gain by 
keeping them at home. 

Lord Sali went on to say that he does not under- 
stand that there is any intention of renouncing or indefi- 
nitely delaying the occupation. As regards renunciation, 
Lor Salisbury is no doubt right. When Russia can get 
all that she wants by keeping the Treaty of Berlin alive, 
she would be strangely foolish if she made any attempt to 
rescind it. But if Lord Salisbury does not understand that 
there is a most positive and matured intention on the 
nee of the Turks of indefinitely delaying the occupation, 
lie is the only politician in Europe who honestly feels any 
doubt about the matter. He would have been better 
advised if he had confined himself to the unimpeachable 
statement that it is probable that the Turkish troops will 
not be sent in “till the frontier is marked out and the 
“ evacuation finished.” Jn saying this, Lord Salisbury 
tells the literal truth. If he had cared to tell the whole 
truth as well, he would have added—* nor then either.” 





THE ENGLISH EXPENSES OF THE INDIAN 
GOVERNMENT. 

Ir is most natural that Indian statesmen, perplexed with 
the condition of Indian finance, and exasperated as they 
often become by the difficulties of effecting retrenchment in 
India itself, should turn their eyes with some jealousy and 
a little hope to the home expenses. The total actual pay- 
ment in England for the year 1876-77 was no less than 
17,500,322/, or deducting an item of 500,000/ for “ debt 
“ discharged,” was, in round numbers, seventeen millions 
sterling, or more than one-fourth of the gross, and nearly 
one-half of the net, revenue of the Indian Empire. That is 
an enormous sum, and even that is much less than the truth, 
for in procuring this sum, of which 15,000,000/ has usually 
to be obtained by drafts on India, a vast loss is incurred 
through exchange, estimated by the Indian Government 
very roughly, and, perhaps, with exaggeration, at 
3,000,000/a year. The total, therefore, is very great, and 
has always*been examined by Indian economists with an 
acute desire for reduction, which has once or twice pro- 
duced acrid correspondence between the Indian Treasury 
and the Government at home. It seems so impossible that 
reductions on sums so very large should be beyond the 
range of financial skill. 

Nevertheless, the accounts when examined closely, do 
not look very promising to the reformer. There may be, 
probably is, considerable extravagance, but it is in details 
and items with which the financier cannot readily deal. 
There is nothing which a Secretary of State for India 
could at once say should cease. The Home Ad- 
ministration, for example, is supposed to be excep- 
tionally extravagant, but it costs, everything included, 
less than 225,000/ a year, which, considering the number of 
departments, the existence of a very distinguished Council, 
and the unusual acquirements demanded from the chief 
clerks, who are really, as well as nominally, Under-Secre- 
taries of State, is by no means a large sum. It is far 
less, for example, than the payment for a Monarch would 
usually be, far less than the salaries of the Central Admi- 
nistration at Washington. It would be possible to reduce 
it materially by altering the whole system and governing 

| India in Inia, but, until that is attempted, any consider- 
able reduction would be accompanied by a direct diminu- 
tion of efficiency, or by the introduction into the office of an 
inferior class of public servants who might, in the end, 
prove more costly. All the remaining outlays are fixed 
either by arrangements with the British Government, such 
as the Army charges, or by Parliament, such as the pay- 
ments for interest on debt and ee capital, or by 
indents from India, such as those which cause the very 
large expenditure on stores. The following are the more 
important heads of expenditure, arranged in an intelligible 
form, not to show totals, but to explain where the money 
goes. They are taken from the last actual account pre- 
sented to Parliament on 16th May, 1878, and are subject 
only to those accidental increases sometimes incurred be- 
fore the final account is made up :—Expenditure : Interest 
on debt, 2,447,000; dividend on transfer loan, 44,000/ ; 
home administration, 208,000/; stationery, 182,000/; re- 
tired civil allowances, 1,255,0007; civil furlough allow- 
ances, 236,0001; home charges of H.M.’s regiments in 
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India, 641,0007; army furlough charges, 203,000 ; troop 
service, 259,000/; military stores, 1,154,0001; paid to 
Imperial Government on army account, 648,0001; retired 
pay of officers, 1,031,000; marine, 150,000/; capitalised 
value of annuities on retirement, 83,0001; Lord Clive’s | 
fund, 114,0001; guaranteed interest on railways and other | 
productive public works, 4,686,000/; productive works 
capital expenditure, 1,146,000/; remittance account, 
1,002,0001; copper for mint, 57,0001; stores repayable, 
59,0001 ; net withdrawals of guaranteed railway companies, 
892,0001. These are the important heads of outlay, and it| 
will be seen at once that there are very few of them whichcan 
be touched by any reformer except Parliament itself. The} 
outlay for interest, though recently increased, was not in 
this year excessive, and is entirely beyond reduction; and | 
so are the payments to the companies, and the pensions | 
and furlough accounts, and the pay of retired officers; and | 
these items together make up nearly nine millions. We) 
may incur no more debt, or grant no more guarantees, or 
remodel the pension system, but still the promises already 
made must be rigidly kept, and for many years to come 
there can be no reduction. Moreover, a large proportion 
of the great payments at home on account of Indian rail- 
ways are alsneed by receipts in India, and are, in fact, 
only matters of account, though the home Government has | 
the business of securing the remittances. There is, in| 
truth, no item with which a Joseph Hume could deal with 
effect except the home charges for the Army, which amount, 
speaking broadly, to 1,000,000/, for payments to the home 
Government, and 1,150,0401 for stores, or say, 2,150,000/ 
in all. Of the first million Anglo-Indians believe that a 
large proportion is an overcharge, contending that home 
depéts and the like should be paid for by Great Britain ; 
and doubtless there is injustice, but it is injustice sanc- 
tioned by Parliament, and only to be altered at the ex- 
pense of Great Britain. The second million seems exces- 
sive, and probably there is waste in the supply of stores, 
but the department would be able to show value received 
for the whole amount, and the total depends on demands 
from India entirely beyond control on this side. a 
English store departments are at least as extravagant, 
though the extravagance is concealed by the practice of 
buying stores at intervals when there is danger, and not 
every year. Unless Parliament altered the relation 
between the two armies, and took part of the expenses | 
upon itself, or commanded a distinct and large reduction 
of the army in India, it is doubtful if the strictest econo- 
mist could reduce the charges by a quarter of a million, 
and certain that he could not reduce the totals by 10 per 
cent. There are, of course, reductions of less amount, 
which would be well worth making, and which are neg- 
lected because it is nobody’s interest to make them, but 
they are not reductions on an Imperial scale. Those can 
be made only by a radical alteration of the relation 
between the two Governments, or a large reduction of the 
European army. That both changes may ultimately be 
necessary is more than probable—is, indeed, we think, 
certain ; but they must be made as part of a new policy, 
with the consent of Parliament and the acquiescence of 
the Horse Guards, and cannot be effected by any head of 
a department, however strong he may be. They depend 
on national policy, and not on individual good manage- 
ment. 

It will be observed by those who read these figures care- 
fully that the popular notion that India pays a vast 
tribute to England, and the less popular notion that she 
pays scarcely anything, are equally erroneous. Of the 
items we have given the Home Administration charges, 
208,0001; the retired civil allowances, 1,255,000]; the 
furlough allowances, 236,0001 ; the retired pay of officers, 
1,031,0901; and the remittance account 1,002,000/ ;— 
3,700,0001 in all, must be taken to be more or less direct 
tribute, money received and spent in England, which, if 
we did not rule India, would not be sent here. This means 
fairly liberal support for five or six thousand educated 
families, and that is, of course, not the whole tribute. 
Fortunes are not remitted through the India Office, nor 1s 
the “bulk of payments for education, relatives, sleeping | 
partners, and the like, the amount of which is not known, 
nor in any way accurately recorded. It is hetero’ how- 
ever, by competent experts familiar with the sale of drafts 
on England in the Indian cities, to exceed three millions 4 
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ear, and probably swells the tribute officially recorded to 

,000,0001, almost the whole of which is we in one way 
or another to the professional classes. at is a sum 
which would be very seriously missed if it were lost, as it 
may be, if Indian finance cannot be so far reformed that 
the Empire shall again become self-sustaining, and 
relieved from the necessity of the constant borrowing now 
going on. That is the most pressing of all dangers, and 
we confess we regard the modern system of borrowing on 
both sides—in India and England—with extreme repug- 
nance. Under that system the whole increase of the debt 
is never noticed, and the Indian Chancellor of the Ex- 
chequer is deprived of all temptation to economy, or to 
ja sounder but more troublesome system of raising loans. 








CARDINAL NEWMAN. 
Tuis is not the place to speak of the great questions opened 
out by Cardinal Newman’s speech on his elevation to the 
Sacred College. But that elevation is in itself too remark- 
able an event to be passed by quite without notice, even 
in the Economist. It has its personal importance, as the 
fitting crown of a career at once strangely obscure and 
strangely great. It has its theological importance, as 
being a virtual recognition by Leo XIII. of the sense in 
which Cardinal Newman has declared that he understands 
the Vatican decree. It has its intellectual importance, as 
constituting an indirect tribute to Cardinal Newman’s 
extraordinary eminence in literature. There is a sense in 
which it is true that he owes his elevation to his 
mastery of English style. Where is there dialectic 
or satire like his controversial writings, where pathos 
like his latest Anglican sermons, where eloquence and 
music like a hundred passages scattered over every 
book he has written? Cardinal Newman has done 
for English theology, in its literary aspect, what Pascal 
and Bossuet did for French theology ; and when to this 
is added the singular beauty of his life—its sincerity, 
its consistency, its modesty—it is not wonderful that his 


without having opportunity to express it. 





THE DEBATE ON THE GERMAN TARIFF. 
Tue six days’ debate in the Reichstag on the German 
Tariff Bill has ended, as was to be expected, in a majority 
for the Government. A man of Prince Bismarck’s force 
of character was little likely to have undertaken the task 
he had imposed on himself without certainty of success in 
the Assembly ; and as far asa majority goes, the Prince has 
won the day. The future will show the results of the com- 
plicated system of duties, charges, and embargoes which 
he has built up. One duty is to be countervailed by 
another duty ; the weight imposed in one direction is to be 
balanced by the pressure in another. The railway tariffs 
are to be included in the scheme. The whole ar- 
rangement, according to the plans of its originator, is 
intended to come to this, that every one is to contribute 
something to the Treasury without finding out that he is 
the poorer, or feeling that he is paying a tax at all. Mean- 
while the movement, natural under the circumstances, 
among those interested gives a contradictory response to 
the expressions of the minister. The rise in price of the 
shares in some German industrial companies, the combina- 
tion of others to enforce their own charges, the petition, to 
single out but one instance, of the 24 carded wool spin- 
ning factories for an equal protection with other wool 
industries, are but samples of what is going on at this 
moment all over the country. Every one feels that his 
relative position will be altered in some degree, and is 
anxious that he should not be the worse for the 
inevitable change. It is a repetition of what sometimes 
may be seen in a flooded country. Every man fears that 
the dam which his neighbour has built to ward off the 
stream from his land may send a reflex current back 

inst his own. Every one strives to make his own bar- 
rier a little higher, a little stronger, a little more effective 
than the other. Protection from inundation may even- 
tually be secured, but at what a cost! 

The following extract from the letter written by Prince 
Bismarck to Herr von Tiingen, of Rossbach, will explain 


countrymen, Protestants and Catholics alike, have regarded 
the act of the Pope as an undesigned but appropriate 
expression of the admiration they have themselves felt, 


some of the difficulties with which the Imperial Chancellor 
has had to struggle perhaps better than any remarks which 
fell from him in the course of the debate :— 

In the meantime, I lay greater weight on the railway tariffs than 
on the duty, as the former cause premiums on imports, which are 
often four and five times higher than the tax of 50 pfennige.* 
If this injustice can be removed, I shall expect a better result 
from it, than from doubling, or even doubling twice over, the 
duties now proposed; but I have scarcely any hope up to the 
present of winning over for this pu the ministers of railways 
(Eisenbahn Minister) of the larger Federal States,and of prevailing 
on them to act conjointly. You, and all Bavarian agriculturists, 
know from experience the Bavarian railway tariffs, and the effects 
they produce. I have no influence whatever in the matte:, 
If any improvement can be made in the projected tariff, the repre- 
sentatives of agriculture at the Imperial Diet must, before all, 
bestir themselves, join together, and make proposals. I would 
rather the contents of your letter were e public than left 
amongst my private documents; for as to myself, all I can say 
is, vous préchez d un converti, and, moreover, I do all I can. I 
have prevailed upon the Tariff Commissioners to keep agricul- 
tare and industry pari passu as much as possible; but m this 
respect my wish has been more readily responded to by the manu- 
facturers than by the ministers according to whose instructions 
the Commissioners voted. I still persist in this effort, but require 
a more powerful and practical support from officials and publicists 
than I have yet had. I can count on such from you, and shall be 
most grateful for any «mount you can give me. 

The debate, besides being unusually long and weighty, 
was unusually varied for the assembly in which it took 
place. The incident of the Imperial Chancellor's returning 
to the charge, in reply to Herr Lasker’s somewhat vehe- 
ment invective, showed how strongly the Prince had felt 
the accusation of coquetting with Socialism, and of stirring 
up a war between class and class. He was not, he urged, 
about to begin a Biirgerkreig, a conflict between town and 
country, between one interest and another. All that he 
desired was to re-establish the Zollverein, to place the 
finances of the Empire on a sound footing. 


Statistics naturally bore a large place in the discussion, 
especially in relation to textile industries. Deputy Beningen 
leaned dangerously to the side of Protection. Herr Delbriick 
showed the danger of the proposed duty on cotton yarns. 
Herr Sonneman maintained, by way of comparison with 
the results of protection elsewhere, that the exports of 
cotton goods from America were not three-eighths of 
those from Germany, notwithstanding the possession of 
the raw material, and the splendid geographical position 
of the former, with a sea-board looking towards both sides 
of the world. The effect of the duties on metals was shown 
by Dr Bamberger. The Imperial Chancellor, however, 
manifested a vigorous antipathy to statistics, resting 
his case as much on the political as on the fiscal part 
of the proposition. It was the principle of the Zollverein 
that he wished to re-establish; equal contributions from 
every State, and from each one of the inhabitants in propor- 
tion to his means. But the circumstances are very different | [ 
now from those which rendered the Zollverein possible and 
comparatively acceptable. The Zollverein followed a 
worse system, and rectified a very confused state of duties 
and authorities; it was not a real retrogression from 
amore liberal policy of taxation, as the present tariff 
is. Countries need now, in order to promote the pro- 
sperity of the far more varied industries which are carried 
on within them, a wider scope of intercourse with each 
other. A land richly endowed by nature with the various 
requirements for modern manufacture may dispense, in 
some degree, with the power of import. But a poor 
country, as many parts of Germany are, has need to bring 
in what she cannot produce herself, or can produce only at 
a far higher cost. The proposed reduction in the income 
tax and of the licenses (klassen-stewer) may gild the pill for |} 
the time, but the result of the Chancellor’s policy will 
probably tend to render Germany less united. Each 
district will think that another district has greater ad- 
vantages than it possesses ; each class will think itself less 
favoured than any other class. The apparent uniformity 
of the burden of taxation will but mask differences in 
incidence which no system of countervailing duties can 
remove. When the iron will which has wrought this 
change is removed the reconciling this turmoil of con- 
flicting interests aroused will be one more task for his 
successor. 


* The duty proposed is— Mark 
Wheat nd other principal gra ppanteinastininn per 100 kilos i 
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Proposep Customs TaRirr. 
(Unity of Tax 100 kilos. where not otherwise stated.) 
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We do not give more details at present, as further 
changes may be made in committee. 





THE PRAYER OF THE WOOLLEN MANUFAC- 
TURERS OF HUDDERSFIELD FOR A RE- 
VISION OF THE FACTORY ACT OF 1874. 

[CoMMUNICATED. } 
In 1874, under the present Home Secretary, Mr Cross, an 
Factory Act was (to come into operation 
on Ist January, 1875) reducing the hours of labour in 
cotton, woollen, and other factories from 60 to 56} hours 
per week, or some 6 per cent. 

The four and a half years’ experience of the Act has 
convinced a large majority of masters, and some even of 
the workpeople, that its effects have been misehievous ; 
that the reduction of the 3} hours per week has limited 
out-turn, profits, and wages, and inereased the cost of 


production, without any corresponding advantage; and | 
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that a vigorous effort must be made to obtain its modifi- 
cation or repeal. 


On the 2nd of the present month a large meeting of 
“ spinners, manufacturers, and employers of labour” in and 
around Huddersfield was held in that town on the invita- 
tion of the Chamber of Commerce, “for the .purpose of 
“ discussing the operation and effect of the Factory Act of 
“1874 upon the trade of the district.” The discussion 
was eminently practical ; and resulted in the unanimous | 
adoption of the following two resolutions, moved and’ 
seconded by Mr J. Wrigley, Mr H. Lister, Mr J. T.! 
Taylor, of Holmforth, and Mr T. W. Brooke, of Starkey 
Bros., all of them leading local employers :— 

1. That the present very serious depression in the woollen 
industry of this country is largely caused by foreign competition, 
as shown by the decrease in the exports of manufactures of wool 
during the last six years —~ about 50 per cent. in value, and 
37 per cent. in quantity; by the increase of the imports of such 
goods being about 50 per cent. in value ; and by the increase in the 
re-exports of foreign and colonial wools being about 45 per cent. 

2. That seeing the great advantage which our foreign competitors 
have over us in being able to work their machi 72 hours per 
week, whilst we are restricted to 564 hours, her Majesty’s Govern- 
ment be memorialised to bring in a Bill enabling 60 hours per 
week to be worked in our factories, as before the Act of 1874, these 
hours not having been found hurtful to the health of the working 
classes employed in the manufactures of this district. 

The speech of Mr J. Wrigley, in moving the first resolu- 
tion, was every way to the purpose. It entered into con- 
siderable detail of the comparative cost of the manufac- 
ture of various kinds of woollens in this and other 
countries, and especially in France, where the hours of 
labour in factories is 72, against our 563. Mr Wrigley has 
satisfied himself that the main advantage possessed by 
France over England in the woollen manufacture is in the 
longer time during which the machinery is kept going. 
“ There is only one way,” said Mr Wrigley, “in which we 
“can regain and enlarge our trade, and that is by pro- 
“ ducing better and cheaper than our neighbours—cer- 
“ tainly not by increasing cost of* production, but by self- 
“ denial and more active exertion on the part of masters 
“‘ and workpeople.” 


Mr H. Lister exhibited samples of the kind of woollen 
goods made by his firm, and declared that his business in 
those goods had been taken away by two mills in Luxem- 
bourg, where similar goods were produced, and could 
be sold in London at 3s 3d per yard, while he could 
not offer them under 4s 1d; and he considered that the 
whole difference arose from the lower cost of labour and the | 
longer use of machinery and plant in the Luxembourg mills. | 
Mr J. W. Brooke insisted that in consequence of the very 
complete and improved manner in which the present 
structural arrangements of woollen mills admit of the 
health and comfort of the workpeople, male and female, 
being provided for, the question of the hours of work has 
been placed upon an entirely new footing. The Act of 1874, 
he said, was an unwise and hasty measure. It was not asked 
for nor wanted by the woollen trade itself. There was a 
report by a Trade Commission, who inquired of 163) 
medical men whether the then hours of labour (60 hours) 
were injurious. The affirmative answers were only 32, and 
the other 131 answers distinctly declared that 60 hours | 
per week were not too long. Further, 171 medical men | 
were asked whether factory labour of 60 hours per week! 
was specially injurious to women ; and, in reply, 99 answers 
gave a direct negative, 12 gave irrelevant answers, and the | 
remainder confined their remarks to sanitary arrangements | 
which applied to men and women alike. Mr Brooke said 
further, and with great truth, that in 1874 there was a loud 
trade union agitation for 54 hours per week as the) 
maximum working period in the building, mining, and 
other trades, but no law was passed fixing this or any 
other limit upon any occupations except factories. Out- 
side trades were left at liberty to adjust the hours of 
labour to the state of the market, and those trades were 
now being compelled, with more or less rapidity, to do so. 
But the woollen and other factories were bound hand and 
foot by a penal Act of Parliament. ; 

Mr George Sykes, a working man, agreed with the 
speeches which ind been made, and declared his con-) 
viction that in the interest of the wage-class production 
must be increased and cost lessened if we were to retain 
our trade and extend it. . : 

This meeting may be considered as fairly setting afoot a 
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demand for the amendment of the Act of 1874. Nor is ita 

demand peculiar to the woollen trade. In the building 

trades there are a somewhat decisive restorations of longer 

hours, not unfrequently accompanied by reduced wages. 

At Doncaster the carpenters and joiners have agreed to 
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Showing India to be still in debt to England by 24 millions, 
Until that debt is paid off the demand for the drafts will be 
rire small, and the price low accordingly. Once 
paid, trade alone will react on the price, and if the price did 
not then come to par, that would be the fault of no one, but 
the natural result of a natural cause. 


Probably the foregoing will be considered a very local and 
narrow view of the matter, but I look upon silver as a trade 
commodity, which will rise in value if there is a large demand 
anda limited supply. The foregoing figures show that India 
can take off lots of silver when it is cheap. In 1877-78 we im- 
ported 154 millions in ten months, and the Secretary of State 
sold all his bills as well. Silver, then, was bringing as much 
stuff here as ever it did, and our merchants were able to lay 
down produce in London on so much better terms as silver 
cheapened. Now, however, the competition for Indian pro- 
duce has raised its price wherever a large market exists which 
our traders can reach, and sellers, or producers, are ——- 
more and more of this advantage. Prices of grain are sta 
to have risen materially from this foreign demand pert 
altogether from small harvests), and in due time the fall in 
silver will be discounted, and the margin of profit on exporting 
be reduced to the old limits, and then trade will once more be 
under the influence of supply and demand. Meanwhile, our 
import trade will suffer. Consumers of food grains must pay 
more if the foreign demand runs away with their supplies; 
and, if they are not paid higher wages, they will fare so much 
the worse, and have so much less for clothing. They will, 
therefore, be less able to pay the extra price required to cover 
the importers loss in exchange. Importers will, therefore, be 
foreed to reduce their business till such time as consumers 
can afford to pay a proper price ; and if, in the meanwhile, our 
exports continue on the present scale (even if they do not 
increase), the balance of trade in favour of India will be 
steadily augmented, and the demand both for silver and Trea- 
sury drafts increased accordingly, with benefit to both. Had 
we not had the over-trading we have had during the last four 
years, the balance of our exports would have been so large 
that the demand for silver would have been on a scale to 
have materially checked its fall. 


To amend the present position many schemes have been 
roposed—among others, a gold currency and a gold standard. 
he first is impracticable, the second has much in its favour, 

though Iconfess to being not quite clear how the idea could 
be carried out. I therefore come back to my starting point 
—let India buy all the silver it can lay its hands on while it is 
so cheap. It may never get such a chance again. 


One more aii I think the Government ought todo. It 
ought to cause the Secretary of State to sell his drafts in 
London in a rational and business-like manner, not _— 
them down people’s throats when they are not wanted, an 

refusing to sell when demand arises. Why should he sell 
only once a week, and always at auction? Why not be like 
any other exchange banker and have his office open all the 
week, selling from day to day, meeting demand as it arises, 
getting through most in the busy seasons, and having little 
or nothing to sell in the dull months? There would be some 
sense in that, but there is none in poaes off a valuable 
article upon an overstocked market to the highest bidders, 
simply because he has made up his mind to sell so much in 
one year, at so much per week. The trade will take them off 
he may be sure, if he won’t be in too great a hurry. If Man- 
chester had taken up this question thoroughly, instead of the 
cotton duties, I am sure they could have shown such a saving 
to the country, as would have warranted them in going to the 
Cabinet and saying: Now take off the impot duties, here is 
as much saving as will replace them without taxing the 
people another penny. At present it is painful to see the 
seemingly incompetent way in which these poor drafts are 
dealt with, the victim of speculators and the buffet of the 


exc banks. But I fear I am wearying you, and will 
subscribe myself. . H. 
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increase the weekly hours from 49} to 54, and reduce the 
hourly pay from 8d to 7d. At Liverpool the hours have 
been raised to 55 per week, and the pay fixed at 7d. 
The masons there have gone from 49} to 55 hours, and 
aecepted a reduction of 1d per hour. Similar extensions 
and reductions have been actually settled, or are on the 
point of settlement in Leeds, Northampton, St Helen’s, 
Warrington, Wigan, and other places. 

The flood tide of 1872-4 has not only abated, but has 
already swung back to a point almost lower than that from 
which it started. The cry was then less work for more 
money. It is now, as was inevitable, more work for less 
money. A large part of the working classes six years ago, 
and many philanthropists, persuaded themselves that a 
millenium had come when the old and hard-featured 
virtues of frugality, diligence, forethought, and patience 
could be in great measure disregarded. The action of 
the wholesome principle of free competition has by five 
years of bad trade cured most of these delusions; but 
at a fearful cost of money lost and privation endured. 
And now the whole country is again being made to see 
and feel that neither { philanthropy, trade unions, nor 
Acts of Parliament can relieve a nation which lives by 
manufactures and trade from keeping its customers by 
the sole and single method of producing better and cheaper 
than the rest of the world. 


es 
A jeererew * 


ue 


ete nee 





ed 


Tea cl Nia ime HID 
re - - 


CO pe RE 
A> 6 tee =~ 
Garhes® 


oe ee Send 
er AS" 
”- Pare el 


4 Pe 


me 


ot: 


S 
a 


ters 










THE SILVER QUESTION. 


Tue following letter has been handed to us for publi- 
cation. It was written to a friend in England, by a 
well-informed man of business at Calcutta, and as such 
deserves attention. We print it as an interesting con- 
tribution to the supply of information on the subjects it 
touches, without, of course, pledging ourselves to the 
views it contains in every detail :— 


Srr,—As regards silver you ask me what I would like the 
Government to do. When the scare in the metal was at its 
height im 1876, I was an advocate for letting things alone, as 
I felt sure the depreciation was excessive, and could not last 
—and I was right. Now we have a relapse, and it almost 
looks as if these fluctuations were but the ebbing and flowing 
of a receding tide, and that silver may for many years be 
depreciated in value. In view of such an outcome (but only 
in view of such), I am now a disciple of action. ’ 

India is the largest outlet for silver—the Indian Govern- 
ment is a large user of it—it is India’s standard currency. 
The Government expend large sums annually in silver, and 
will do so for many years. The present expenditure on public 
works is about 4 millions. 


The largest seller of silver is said to be Germany, and her 
stock is now pretty well known. America is not the large 
seller she was thought likely to be, nor have the fears of the 
Silver Committee been realised; on the contrary, the actual 
production of silver is falling off. Remove the bugbear of 
an endless unlimited supply, and we are left to deal with 
Germany alone. Germany cannot deliver all its silver in one 
year, but it might give 3 or 4 millions perhaps. India wants 
about 4 millions per annum for the next ten years. Let 
India go to Germany, and say, I shall contract with you for the 
—— of your whole stock of silver at such and such a price, 
and will pay you either in my Government paper or in gold, 
:f the British Government will sanction my raising the money 
in London, instead of Calcutta. This agreed, India would 
then bring out that silver, and coin it on its own behalf to 

y for its public works, and the burden weighing on the 

ndon silver market would be removed. Once remove silver 
from the reach of traders — merchants would then have 
recourse to the only other mode of laying down funds in 
India, namely, the Secretary of State’s ts. The demand 
for them would increase, and raise their value until they 
reached the proper trade price. This price would ultimately 
depend upon the excess of India’s exports over her imports, 
after paying her debt to the Secretary of State. I have only 

j ten months figures before me, and they are as follows :— 





BUSINESS NOTES. 


Banxinc Batance Sueers.—As balance sheets of 
banks are now much under consideration, we have much 
pleasure in putting forward the following form, which 
appears better adapted for provincial banks than the 
one included in the Schedule to the Government Bill. 
It is possible that one form may not be adapted to all 
classes of banks, and that provision should also be made for 
the different requirements of metropolitan and foreign and 
colonial banks. The publication should be made in all 
cases to one uniform date, and a more frequent publica- 


tion than once a year is desirable. Once a month might 
fhe Becratecy of Satee eoguicenionie Zz} | MY | Tekepar | be considered, perhaps, sufficiently frequent. 








Exports including treasure and everything 
Imports — = ~~ 
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THe DurHam Coan anp CLEVELAND Iron TRapEs.— 
The meetings of the employers’ and miners’ committees 
to prepare a way for a settlement by arbitration of the 
Durham coal strike resulted in the calling in as umpire 
Mr Bradshaw, judge of the Northumberland County Court, 
who on Thursday awarded that. there should be an abso- 
lute reduction in wages of 8} per cent. on underground 
and of 62 per cent. on surface labour, to take imme- 
diate effect, and that the question whether any and 
what further reduction should be made be left to sub- 
sequent arbitration. A's the masters had required 20 per 
gent. reduction, this division still leaves 11} per cent. of 
the whole claim in dispute. One immediate cause of the 
failures recorded in the Cleveland iron trade has been 
the Durham strike, the stoppage of ironworks and the sud- 
den contraction of business bringing certain liabilities pro- 
minently forward; and thus it will be seen that the coal 
miners, by striking, have not only lessened the output, but 
have also permanently, to all appearance, lessened the 
consumption of fuel. Nor has the strike had the effect 
of reducing the large stocks of Cleveland iron on hand, 
for the higher prices asked have greatly reduced the 
demand, and driven the business offering out of the dis- 
trict altogether. Two of the failures are undoubtedly 
connected, as may be gathered from the fact that Mr Isaac 
Wilson, M.P., Mr E. Gilkes, and Mr W. R. J. Hopkins, 
were partners in the firm of Messrs Lloyd and Co., of the 
Linthorpe Ironworks, Middlesbrough, and also directors 
and large shareholders of Hopkins, Gilkes, and Co., Limi- 
ted. In the present. state of the iron trade in that district, 
no further accommodation could be obtained from the banks, 
whence a certain amount of aid had previously been 
received ; in the case of Messrs Lloyds “ the maturing of a 
“ heavy liability in connection with a deceased partner ” 
inereased the difficulties of the situation, while as regards 
Hopkins, Gilkes, and Co., Limited, so many shareholders 
were not able to meet, or had not met, their calls, that there 
was no prospect of obtaining adequate advances upon the 
security of the uncalled capital. The Skerne Ironworks 
Company, which in 1872 purchased Messrs Pease and 
Hutchinson’s business, has been in a smaller way of busi- 
ness, and in this case the capital is fully paid-up. But 
it is confidently hoped that in time the tion of the 
ive estates may yield results favourable to the 

ee It is probable that the other companies in the 
Cleveland district will benefit by this clearing away of the 
unsound element, and that b adapting Cleveland works 
| to the production of steel, e in the district will im time 
revive greatly. The immediate result of the failures, 
however, has been to unsettle trade, and quotations this 
| week are depressed, as will be gathered from the following 
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This drop in quotations, if continued further, as the 


* @ | termination of the Durham strike foreshadows, may again 


stimulate exports. Last week only 1,200 tons of Cleve. 
land iron were sent to Scotland, as against 7,500 tons in 
the same week last year. 





THREATENED Nartronat Strike or Coat Mryers.— 
Just as the dispute in the Durham coal trade is being 
settled, an attempt is being made to organise a far more 
extended strike. At a conference of mimers, held at 
Barnsley on the 14th, a resolution was adopted to the 
effect that the mining community should combine to 
demand a rise of 10 per cent. in wages, and that in the 
event of the rise being refused, there should be a general 
stoppage of work throughout the country. Mass meetings 
are to be held in each union district to elicit the opinion of 
the men, and the delegates are to re-assemble in five weeks 
to deeide on what date the advance is to be asked. In all 
probability this project will come to nothing. It is almost 
impossible that all the unions will be so ill-advised as to 
concur in it; and even if there were unanimity amongst 
the unionists, the attempt to put a full stop to production 
would be thwarted by the action of those miners who are 
not members of the trades societies. But the fact of sucha 
project having been mooted brings into prominence one 
phase of these trade disputes which is becoming increas- 
ingly serious. It is evident that if this general suspension 
of work took place the utmost destitution would soon pre- 
vail amongst the miners. The funds of the respective 
societies would certainly be speedily exhausted, and 
nothing but parochial relief would be available to ward off 
starvation. But would it be just that public money should 
be spent on supporting the men in their attempt to para- 
lyse the industries of the country, and to deliberately inflict 
a serious injury upon the whole community ? 


Tae French Commercrat Treaty.—A question put in 
the House of Commons by Mr Forster has elicited the 
information that the French Government have suggested 
that the commercial treaty with this country should be 
prolonged for six months after the date on which it was to 
have expired, and that her Majesty’s Government have 
aeceded to the suggestion. As Mr Forster pointed. out, 
this is a matter of intense interest and importance to the 
manufacturers of this country. Trade relations between 
us and France have been disturbed by uncertainty as to 
future tariff arrangements, and very many business people 
have been eagerly waiting for the conclusion of some 
definite agreement which would enable them to fix the 
terms for future contracts. Knowing this, it would have 
been better if the Government had given immediate notice 
of the agreement that had been come to, instead of keeping 
baek the information until it was drawn from them by a 
question. Mr Bourke further stated that communications 
are still going on as to the precise form the arrangements 
between the two Governments will take, and it is to be 
hoped that when a settlement is arrived at there will be no 
delay in making its terms public. Business can accom- 
modate itself to known conditions with wonderful facility, 
but it is disorganised and restricted by uncertainty such as 
has prevailed on this point. 


Rn 


Dimrnution or Cartte 1x Evrorps.—Dr Lambi, of 
Prague, has dedicated much labour to the investigation of 
the causes of the increase and decrease of cattle through- 
out seventeen of the principal States of Europe. The 
diminution of cattle lately observed in England has not 
been confined to that country alone, but has been shared 
with France, Italy, and soree of the German States. Those 
countries where the number of the cattle is the greatest 
per acre are driven either to import a larger proportion of 
raw’ products’ from other lands, or to diminish their 
human population through emigration. A balanee is thus 
struck between the number of animals and the number of 
human inhabitants a country can support, and the infiu- 
ence of a heavy stock of cattle manifests itself in the con- 
dition of the inhabitants, whose industry must be more 
productive to. enable to maintain a highly developed 
agriculture. 


; i ae atin 
Foop rx Beriix.—The following figures respecting t 
consumption of corn and meat per head of the population | 
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of Berlin, from 1867 to 1877, which are derived fromthe 
Frankfurter Zeitung, are curious as showing both the 
rapid increase in the use of meat for food which se 
follow the removal of a tax on it, and the manner in whic 


[ May 17, 1879. 


Northbrook. The dissentients are Mr W. Stokes, Mr 
A. R. Thompson, Sir Alexander J. Arbuthnot, and Sir 
Andrew Clarke, and their protests are based both on 
financial and political grounds. They concur in represent- 





Py a population once accustomed to such indulgences, when | ing that India cannot at present afford to give up any 
"4 unable to avail itself of them, betakes itself to other “sc of her revenue. Even when the famine fund has 
fi articles of consumption. The tax on both descriptions of n seized upon and diverted to general purposes, there 
hs food was removed in 1875 :— remains for the present year a deficit of 1,395,0001. A 
a Per Heap of Porvtatioy—Kilograms. costly war with Afghanistan has to be concluded, and 
Bry Year. Corn. Meat. hostilities with Burmah may break out any day. The fall 
Bly 1388 we ou Be in silver, moreover, is upsetting all calculations, and the 
. a : mrseeeerstrwereresnserenren abd oo Government, for these reasons, have been forced to admit 
2 1871 | aeserores: 51.46 that they “cannot even approximately tell what income 
a ~ i ee. ones ote “ will be required to meet the necessary expenditure of the 
4 i 1874 ALS oon 53.97 “ State.” The repeal of taxation in such circumstances is 
a ao” 1693 64.35 obviously inexpedient, and the dissentients in the Council 
v. Oe wsemeatiness 62.62 


maintain that the political effect of the remission of the 
duties will be most injurious, inasmuch as it is sure to be 
regarded as a sacrifice of the interests of India to those of 
the manufacturers of this country. To us these reasons 


In connection with this the following statistics of the 
price of meat in Prussia, from 1874 to 1879, will be in- 
teresting :-— 


. 
q 


mee 





Per kilogramme.* 


ii He” Smoked Pork | Seem conclusive against the remission of the duties at 
% 5 Beef. Pork. Veal. Mutton. Bacon. - this moment, and it is greatly to be regretted that the 
is 1874, January ... e 136... 106. ...... fié ...... 14... b6 Viceroy should have exercised a prerogative intended onl 
Ht ceaeamerent ame "aR. se ee me 176 | to be used in circumstances where “ the interests of Britis 
4 ~ Jaly............ 18 Dive ME: edgiat ME steioap eR aes is2 |“ India are essentially affected” override the authority 

ome oe oo See Tee So dso oc igs | of his Council on a minor question of fiscal policy. 
Jul 


ORES cooks SUMED | eons SD 


© The kilogramme is equal to 2204 Ib avoirdupois. 
+ 100 pfeninge = 1 mark which = ls. 


—_— 


American Competition in Cutna.—In his report on 
the trade of Shanghai for the year 1877, Consul Daven- 
port directs attention to the rapid increase in the imports 
of cotton piece goods from America. The growth is 


shown in the following table :— 
1874. 1875. 


Sheetings .. ) 
JeORS ......... nil nil. 


The great increase in 1877 is all the more striking because 
it has taken place concurrently with a considerable diminu- 
tion in the import of the same fabrics of British origin. 
The American has to some extent taken the place of the 
English article, and of this Mr Davenport suggests two 
explanations. It is popularly supposed, he says, to be due 
to the purity of the American goods, but some hold the 
opinion that the New England manufacturers have been 
pushing off their stocks of cottons because they have not 
been able to find a market forthem in America. As to 
the superior purity of the American products there 
appears to be no question. The manufacturers of that 
country have, as yet, Mr Davenport writes, “steadily set 
“their faces against sizing, facing, and other abomina- 
“tions.” Thus far, however, he states, the trade in 
American goods in China has not been a profitable one, 
and he is not sure that, if better results are not shown in 
the future than in the past, the Americans may not also 
take to adulteration. But perhaps the unprofitableness of 
the American trade may be in part due to the fact that 
“the preparation, wrapping, packing, and shipment of 
“ American goods are as yet clumsily done, and an exces- 
“ sive portion of them arrive damaged by sea-water,” and 
improvement in these processes, rather than adulteration 
of fabrics, is pretty eertain to be the remedy first 
attempted. It is evident, too, that if with these dis- 
advantages the Americans are successfully competing with 
us, they will be able to press us still more closely when 
their packing and transit arrangements are perfected. 
But however that may be, the fact that the honest cloths 
are displacing the adulterated is prima facie evidence that, 
if we are to retain our position we must improve the 
quality of our products. 


Tur Inp1an Cotrron Dvurties.—We have on several 
occasions expressed the opinion that in the present financial 
condition of India the repeal of the cotton duties was an 
unjustifiable and impolitic act. That it now appears is 
also the opinion of the majority of the Council of India, 
whose protests against the measure are recorded in a Par- 
iamentary paper issued this week at the instance of Lord 


Rumours Respectinc Goip Cornace ror Inp1a.—A 
letter from the Times correspondent at Shanghai, published 
this week, shows very clearly what the effect of tampering 
with the coinage of silver in India, with a view of estab- 
lishing a gold standard for that country, might prubably 
be. Such a plan might rectify the rate of exchange for 
remittances between India and this country, but the in- 
fluence of the measure would not be confined to this alone. 
The present state of the market in China shows that the 
value of the silver tael in sterling would become 
greatly depreciated. “The effect of the wholesale 
“ depreciation of silver which would follow the shut- 
“ting up of the Indian mints would be absolute 
“ and irremediable ruin to everybody connected with the 
“China trade resident in the country—to those of our 
“ manufacturers whose products would thereby be ren- 
“ dered unsaleable, and to the Indian Government opium 
“revenue.” This remark shows the unsettlement to 
trade which results from the allowing questions of this 
class to be opened without considering all their bearings. 
We have no belief ourselves that the Government can have 


any such measure in contemplation, but an authoritative 
statement to this effect would be of great value. 


SranDaRD Or VALUE IN HOLLAND AND HER COLONIES. 
—At the present moment, when the question of the best 
standard of value for India is so prominent, the currency 
in use in Holland and her colonies is worth attention. 
Holland possesses at the present moment a currency 
based on a gold standard in both divisions of her 
territory. This will be seen from the annexed memorandum 
on the monetary system of the Netherlands and her 
colonies, presented to the International Monetary Con- 
ference, held at Paris last autumn, by M. Mees, who 
represented Holland on that occasion. No doubt a 
similar standard of value in both places, facilitating all 
exchange operations, as it must do, is a great advantage. 
But M. Mees, who is the president of the Bank of 
Holland, remarked, with respect to the present monetary 

ment of his country with regard to her colonies, 
“ that in those countries the single standard of gold is 
“ neither suited to the necessities of commerce, nor to the 
“habits of the pos the recent experience of this 
“ system in the Dutch colonies has not yet proved that it 
“ ought to be continually maintained there, and that it will 
“ not be suitable one day to establish a standard there 
“ which will not be that of the mother country.” (Con- 
férence Monétaire Internationale de 1878. Procés-Ver- 
baux, p. 75). The conditions of the Dutch colonies render 
the introduction of any measure of this description far 
less difficult than in the case of our Indian possessions. 
But if the Dutch doubt whether their system answers, it 
may well open a question to us, whether we had better 
not stop as we are in India, and see what other measures 
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may be resorted to in order to maintain the value of silver | 
at a more equable point :— 
MEMORANDUM. 
_ The coins which are tender up tg any amount are the same | 
in the Netherlands and the colonies. 
They are of gold and silver. 


The silver coins are pieces of 2fi 50c, of 1fl, and of 50c. They 
contain 9 gr. 450 fine silver per florin. 


In gold, there is only the piece of 10fi, containing 0 gr. 6,048 fine 
gold per florin. 


Thus the relation of value between the two metals is 1 to 15.625. 


The divisional money, which is not the same in the Netherlands 
and the colonies, consist only of pieces of 25c and under. 


The coinage of silver, formerly free as regards pieces of 2fi 50c., 
of 1fl, and of 50c, has for some years been entirely reserved by the 
Government. 

The coinage of gold is free. 

461,000,000f1 have been struck in silver pieces of 2fi 50c, of 1fi, 
and of 50c, of which the coinage dates from the monetary law of 
1839. A large number of these has been melted down in the 
colonies for jeweller’s work. 

68,000,000 have been struck in gold pieces of 10fl. Of these 
the coinage only dates from the law of the 6th June, 1875. 

The metallic stock in the Netherlands, exclusive of the divisional 
money, but including the bullion and foreign coins in the posses- 
sion of the Bank of the Netherlands, may be estimated at 
123,000 00)fi in silver and 74,000,000fi in gold.* 

It is impossible to give any estimate of the stock of coin in the 
colonies. 

The value of the coin, as shown in the price of the metals and 
the course of exchange on foreign countries, is ted both in 
the colonies and in the Netherlands, not by the silver contained in 
the pieces of 2f1 50c, of 1fl and of 50c, but by the gold contained in 
the pieces of 10f1. W.C. Mrzs. 

August 16th, 1878. 





Traty AND THE Monetary ConvENTION OF THE LarTIN | — tenancy, the rack rent on such property has been 


Union.—The Italian Government, it appears, have de- 
cided not to ratify the new Monetary Convention of the 
Latin Union unless some important modifications are made 
in it. By the Convention all the States forming the Latin 
Union bind themselves to suspend the coinage of silver 
during the term of six years, commencing on the Ist of 
January next, for which it is to subsist. Italy further 
undertakes to withdraw from circulation within the pre- 
sent year all her paper money of less denominations than 
five francs, the object being to make room for the return 
of the small Italian silver coims which now encumber the 
circulation of France and Belgium. On and after the Ist 
of January, 1880, these coins are to cease to be current in 
the other States of the Union, and they are to continue to 
be rejected until such time as Italy entirely abolishes the 
forced currency of her paper money. And apparently it is 
from a desire to provide for a speedier resumption of specie 
payments than was anticipated that the proposed modifi- 
cations of the Convention are asked for. If the paper 
currency is to be withdrawn coin to take its place will have 
to be provided, and the Italian Government ask that they 
should be permitted to coin within the next five years 
60,000,000 of five-frane pieces. Obviously the grant- 
ing of this request would have a material influence 
upon the silver market. But the proposition is not likely 
to meet with much favour from the other States, and Italy 
may find it difficult to insist upon its adoption. Under 
the Convention, the French Government are to advance 
the money for the redemption of the Italian subsidiary 
coins now circulating in the other States; but if Italy 
withdraws from the Union, she will herself require to 
| make provision for taking up immediately the 4,000,000/ 
or 5,000,0007 of small coin that will be returned to her. 
How far the difficulty of doing this will weigh with the 
Italian Government remains to be seen, and as many inte- 
rests are involved in anything that touches the mainte- 
nance of the Latin Union, the progress of the negotiations 
now to be instituted will be watched with much interest. 





Tue Suear [rape or Ovr Coronres.—In the newly 
issued statistical abstract for the several colonial and 
other possessions of the United Kingdom, a table is given 
showing the quantity of raw sugar exported from our 

rincipal possessions in each of the 15 years from 1863 to 
1877. As a good deal has been said of late as to the 
effects of the continental bounties upon the sugar indus- 
tries of our colonies, the figures are of interest. They 


* Say 11,088,0001 and 6,166,000, converting the florin as 12 = 11. 
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do not show the trade of our colonies to be in the declining 
state that has been represented. 
Possessions. | 1877. 
Cwts, Cwts. | Cwts 
India* (1863 to 1866 ended 30th April, } ’ 
from 1866, Sst March)......... -" } 419282 1,144,467 
pI ER LE IS 2,445,764. 2725848 
seid Shaiaiinnlicnspsastavendunanmrnnendianane’ \ 141.932 122,165 
HOMGMTOS .......0.0-22--1--resoreeercesrcerererseeesl 44,065, 38,657 
West India Islands :— | 
BORED savasnenevesimernecnenesnpemensos 4,398, 46892 
grec cencnvanrencciinteiantahiees 604418, 519,677 
Windward Islands :— 
OR sn cisiinis pin sseradeennsnvenseeevens 120,632 95,138 
RUIN, (dart thsindessonusatprdapenstsevete 170,605, 129,396 
NE iiccnciuniccndihidinccageal 668.253, 83,420 
Geesaan eaebehagerinpatecansiitts Senshoniais a 55,850 
el nln Aidniannegtisncgianintnntmmagund 76, 35,489 
Leeward ds :— ov ™ 
Wa dncconsactcedpiinicncapiveies eal 15 
St Christopher ...............cec00ce00++/ 110,512; 107,353 
ROVE i000 c00s.cenccenscoecnesessssnccceneresss 33,656 Not stat’d 
ER Fociks diesc seiinnaieseninsinpenseets 112,906 144,069 
SN cos kderidintecnixcaitnbeinarne 26,996. 24. 
as sec dbadinshieghs chad coniianiatiia 61,419, 57,751 
IY = <i dns ete cacromnnthadbensetinecesns 920,466, 917,080 
I INE in dcnncannncatinsiberendns 1,522,928, 1,915,89% 
Total 


| 7,509,227) 9,002,285 


Business Berore ParitiaMEent.—The approach of the 
Whitsuntide recess renders it desirable to take stock of 
some of the measures affecting business which have been 
introduced or re-introduced into Parliament during the 
present Session. Of the Banking Bill we have spoken 
previously. The Valuation of Property Bill has now 
advanced to a stage which renders it apparently secure of 
passing. The introduction of a clause among the rules as 
to valuation to the effect that, when in the case of agricul- 


ed within a moderate number of years, to, say, five or 
seven, without any other consideration, the bond fide rent 
shall be deemed to be the basis of valuation would pro- 
bably obviate most of the objections which have been 
raised to the Bill. This measure has now been under dis- 
cussion for fully a dozen years, under various Administra- 
tions, and should long since have been carried and com- 
pleted. The settlement of the question will be a 
great point gained towards a satisfactory arrange- 
ment of some of the difficult points in local government. 
The progress of the Bankruptcy Bill has not been hitherto 
equally satisfactory. It will be a serious disappointment 
to business men if it fails to pass this Session. Should 
this unfortunately prove to be the case, we can only recom- 
mend, as we have done previously, that it should be 
referred to a committee representing the various classes 
of persons most affected by the present state of the law, to 
be put into a complete shape before next Session of Par- 
liament. The time lost over measures of this description 
is a serious injury to the interests of business. 





SAVINGS’ BANK RETURNS. 
Tue following Return shows the amounts received from, 
and paid to, Savings’ Banks, and Post Office Savings’ 
Banks in the United Kingdom, by the Commissioners for 
the Reduction of the National Debt, during the four 
weeks ending May 3, 1879 :— 


Total Amount Total Amount 














received by the paid by the 
mmissioners. | Commissioners. 
Savines’ Banks :— -. = @ £ sd 
In money and interest credited ............... 22,536 11 8 160,341 12 0 
“hier boas = Servings” Banke — 54117 9 
By transfer certificates m Savings’ . 
to Post Office Savings’ Banks ... ats 7,789 3 6 
I aa taeetscenblennsadsserctioonscibie 23,078 9 5 168,130 15 6 
Post Orrice Savines’ Bayxs :-— 
In money and interest credited ............... 180,483 14 4 13,000. 0 0 
o transfer certificates from Savings 
Banks to Post Office Savings’ Banks...... 7,789 3 6 
By transfer certificates from Post Office 
vings’ Banks to Savings’ Banks......... 4117 9 | 
saeco ane eetttene nea 
ee ka | 1982721710 | 1356117 9 
.| At correspent: 
At 3rd May, fon : ot | ine at last 
1879. onth. | Youar. 
eee 
Tesh emeenhattncneltt £ sd 2 e0@ esd 
fund for Banks for ‘ 
Berg 43,1994) 0 1) 43,275,902 6 2 45,700,406 8 0 
The Post Office Savings’ 


$1,605,146 17 4, 90,224,336 11 8 


31,868,877 7 5 
6 73,924,852 19 8 


75,0817 17 6; 74,971,139 3 
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THE PUBLIC REVENUE AND EXPENDITURE. 


Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1879, and May 10, 
1879 :-— 





REVENUE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 


! 














| Tora ExcueQvuer RECEIPTS Tota. ExcueQueEr Issuzs 
—_—_—_—_ —_—--—-  - --—— ! a 
| To May 10, 1879, jSametimelastyear | | To May 10, 1879. |Sametime last year 
Balance on Ist April, 1878— | £ | & £ | # EXPENDITURE, | :. - 7 £ £ £ 
Bank of England .................. | 5,964,818) | 5463 5,462,797 Permanent Charge of Debt ...... sis 57 5,792,841 
Bank of Ireland.................... .. | 950,938! 502| | Interest on ge Loans 
| ————| 6,915,756; 6,243,389 | for Local Works, on Vote 
REVENUE. | of Credit Exchequer Bonds, 
Customs Siaclseonsiaall | 2,448,000! 2,688,000 and Interest, &e., on Ex- 
Excise sc ttihes | | 3,173,000) 3,957,000 er Bonds (Suez)......... a 32,678 30,675 
Stamps | | 1,301,000} | 1,228,000 “omer ch ges on Consolidated 
Land Tax and House Duty...... ; | 258,006 ee > AE | pee — | 290,477 286,137 
Property and Income Tax a a 976,000) 7,000 Su = a es ainedcaaimanaee ee ahd ; 5,102,892 427, 
bel 0 ee az | 940,000) 940,000) _— 5 eats 
Telegraph Service ........ soda 110,000 110,000 
Crown Logie 30,000 31, 
Interest on Advances for Local 
Works and on Purchase! | 
Money of Suez Canal Shares . | 107,51 93,537) 
Miscellaneous ...... | 348,704 | 279,197; 
a 9,692,246 110,228,734 | Expenditure ............... 11,192,937 11,537,218 
OTHER RECEIPTS. | | | OTHER PAYMENTS. | 
Advances, under various Acts, repaid to) Advances, under various Acts, issued from} 
the Exchequer 146,159) 136,992) Ne II «occas tan isvesshenmumeneren 510,000 395,000 
Money raised tor Fortifications and Mili-! Fortifications and Military Barracks......... | a: mat 
tary Barracks aaa ate ove Exchequer Bills _ ea — 
Exchequer Bonds, Net amount raise C8 "se ove Treasury Bills, more paid off than raised...) *476,000' 
a hequer Bills ditto ail a — D eadntemeaiidl 
reosury Bills ee co ss 986,000 000 
————| 146,159\—————)_ 136,592 | Balances on Mth May, 1879— | . ” 
te ee 3,925,943, 4,115,962 
NUN I inact nciistadecnmmatecenas | 649,254) , 
| 4570887 4,575,227 4,676,897 
_ Totals dal sien scien 16,754,164 16,609,115 | ca 16,754, 164 16,609,115 
-_--— ee —————— eee SS — ee —_ , » 





. Tre vasury Bills paid off within the year, . £2,976, 000 ; ai tto raised within 1 the year, £2,500, 000—Net amount paid off £476,000. 








The following are the receipts on account of revenue The Exchequer issues of the week on account of ex- |. 
during the week ending May 10, as compared with the | penditure were 1,535,501, viz. :— ‘ 
corresponding period of last year :— Permanent Charge of Debt .................. 400,000 

Receipts of Corresponding Interest on Temporary Loans for Local 
noe es “iss * Works, on Vote of Credit Exchequer 
: Bonds, and Interest, &c., on Exchequer 
III, tcccntvevinninneetion . 885000... Sf 17,000 Pe AIIINIEE ovntlunendiecahcundcammmmerinnenns ; 2,327 
le Ria eh 698,000 ... 510,000 Other Charges on Consolidated Fund ....., 13,970 
PL anasanantetiepebbouibe 230,000 ... 187,000 Supply Services..............0.s..s0s. ccccpaseccoes ARID BO6 
Land Tax and House Duty 35,000... 42,000 —_—— 
Property and Income Tax 121,000 ... 56,000 a 
08 OO chinabihtnakivessinkh 220, sa 220,00 . . 
Telegraph Seenaene sore eee During the week the cash balances have increased 
Crown Lands ...........0.0.00- oe in the Bank of England and decreased in the Bank of 
Interest on Advances for Ireland as follows :— 
Local Works and on Bank Bank 
Purchase Money of Suez . of oes of an —— 
RIN enemrery-ooee ak ieee Balanceson May 3... 3,718,962 ... 716,784 ... 4,435,746 
Miscellaneous .............. ° 16,39¢ eee 33,871 Pew May ran 3,925,943 de 649,284 ae 4,575,227 
Total ecececcoccccceccce 1,748,494 ose 1,392,685 Increase Leen 2 ae 3 206,981 oe ae ae 139,481 
The total receipts of the previous week were 1,423,4571, Decrease............ es oid 67,500... o. 

















, CREDITOR. 
Foreign Correspondence. Cash in hand and in branch fe ce oe 
ME: cindentncedinburraceesed 2,179,795,110 40... 2,171,742,912 50... 2,070,338,516 19 
Commercial bills over-due... 244,649 57... 213,233 11 ... 1,480,191 60 
. , Y Commercial bills discounted 
FRANCE. not yet Gue..........s..csues 194448,122 52 ... 177,072,552 96... 207,048,878 77 
(FROM OUR OWN CORRESPONDENT.) mane ag z a - 7 ” 7 - 
Paris, May 15. banks ......-...-00-. secchenes 248,081,200 © ... 252,924,755 0 ... 297,992,338 © 
The returns of the Bank of France for this w eek, last week, Adrenees = Ages of 43,757,300 0 45,468,300 0 ... 35,946,700 0 
and for the corresponding week of last year, are as follow:— | Do in branch banks......... 4,125,100 0 4,275,300 0 .... 4,069,600 © 
Desror. Do in French public se- 
May -~ —_ May 8, 1879. a | 16, ae SEED” akatevncerivenbouatin $2,185,300 0 ... 31,998,400 0 ... 38,919,400 0 
f c Do by branch bans ...... 24,494,300 0 ... 24,696,000 0 ... 27,545,700 0 

Capital of the bank............ 182,500,000 0 «» 182,500000 0 ... 182,500,000 0 Do on railway aout - 

Profits in addition to capi- debentures ..... 19,893,500 0 ... 20,028,000 0 ... 22,849,300 0 
tai (Art. Law of June 9, Do by branch banks . a 17,019,000 0 ... 17,755,100 0 ... 19,928,100 0 
1857) 8,002,313 54 ... 800231354 ... 8,002,313 54] Do on Crédit Fonmer 

Reserve of the bank and its NT cies cphibinhoneniain 1,285,800 0 .., 1,282,600 0 ... 1,587,700 0 
branche= 22,105,750 14 ... 22,105,750 14 ... 22,105,75014 | Do branches ..............--. 963,600 0 ... 951,300 0 ... 965,400 0 

Reserve of landed property 4,000,000 0 ... 4,000,000 0... 4,000,000 0 Do to the State (Conven- 

Special reserve .................. 10,300,000 0 10,300,000 0 ... 10,780,000 0 tion, June 10, 1857) ...... 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 

Notes in circulation ......... 2,176,040,850 0 -.« 2,172,861,840 O ...2,251,958,970 0 Government stock reserve... 12,980,750 14... 12,980,750 14 12,980,750 14 

Bank notes to order, re- Do di SS ib lachdasmmace 81,970,823 79 ... 81,970,823 79 ... 79 
ceipts payable at sight.. 49,062,196 84 ... 47,932,780 8S ... 53,673,714 13 | Rentes Immobilisées (Law 

Treasury account current of June 9, 1857) ......... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
i aa 200,106,292 78 ... 185,457,839 10 ... 201,660,913 76 | Hotel and furniture of the 

Ourrent aecounts, Paris penne 346,476,191 88 ... 339,208,895 32 ... 424,245,037 32 bank and landed pro- 

Do branch banks............ 41,151.34 0 ... 41,720892 0 ... 43,847,397 0 perty branches........... - 10,029,950 0 ... 10,029971 0 ... 9,554,811 0 
Dividends payable ............ 1,427,441 0 .... 1,488,105 0 ... 1,332,493 ©} Expenses of management... 2,335,178 94 ... 2,342,175 11 ... 2,348,059 83 
ites securities trans- Employ of the ‘special re- 

- om A ia. 4,904,997 91 ... 5,769,936 74 ... 4,572,312 54 ED docdindegarnaernenyoce . —— © po. as aoe ae 

Discounts and sundry inte- MIE sonccnsecsccicscegsteseces 30,366,998 on 050,185 or 632,941 
SI scene eniteteabiigknotancnine 7,433,638 13... 7,129,781 64 ... 6,767,152 63 Se 

a the last six ‘snares 88 etal weeue we Th = iinennies oliimes 3,074,276,684 28 a 
GE cobtiebicecciccesnecen 4 wee 1,291,7 eee . e above ~ yeturn, compared Wl that r the y presallang 

Bills not disposable ............ 1,690,040.50 .,. 225634647 ... 5,837,174 97 

Reserve for eventual losses week, exhibits the aeontagateipins _— 
on prolonged hills ...... 22k oo’ 2224905 58 ... 2712 2 francs. 

Sundries «.....:.. sessenssntnan SIEM... WSBT 10... 14,514,507 72 CHINE sis scccssicsiesstnsioniencnoerieigs 

Total is te $,074,276,683 28 aan 048,082 358 a ue 3,269,542,211 29 Treasury account SRR OR eRe Ree DEER ee ee eee eeeeee 16,648,453 
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INCREASE franes. 
Dekwatile Geppemets oi can tes wis tsndciecsessscousiens 6,832,748 
CRI dbchtintk eas ndihibiaihiitapitsitdann titdebyndinvecentteiy 8,052,198 
Discounts ...... ehvbcsbneabidpsidwsehewcauiieveimien 17,532,015 


There isa decrease of nearly two millions in the advances 
on bullion. Discount in the open market is again easier, and 
trade bills are taken at 2%. This is a fall of } in the value of 
money in the week. Paper on London is to-day offered at 
25f 18c ; the extreme rates in the week have been 25.17 and 184. 
Advices were received to-day of two large failures at Rotter- 
dam, and others at Amsterdam are feared. The Paris Bourse 
was not affected by this news, but lower prices from Berlin 
are attributed to it. 


The following are to-day’s closing prices of the principal 
securities on the Paris Bourse, with the variations in the 
week: Three per cents., 79.65 + 174¢; redeemable 81.724 
10¢ ; fives 113.75 + 124; Italian 79.75 — 5¢; Austrian gold 
4 per cent., 68.45 + 80c ; Turkish fives, 11.30 + 5¢; Egyptian 
unified, 200 + 1f 25c ; preference bonds, 306f 25¢+3f 75c; Rus- 
sian, 1870, 845 + {; 1877-88, 65f + 15e; Bank of France, 
3,050 + 25f; Crédit Foncier, 770 + 6£25¢; Banque de Paris, 
765 + 11f 25c; gas shares, 1,265 — 1f 25c; Suez canal, 740 — 
- ne. railway shares: last week’s rates to a small fraction 

igher. 


The great Syndicate which holds the secured Egyptian 
debt of 110 millions met last week to consider what step 
should be taken in presence of the reduction of interest and 
the consequent diminution of the security held, which com- 
prises 329,846 Unified bonds. A resolution was come to that 
the infraction of the original conditions was a case under the 
terms of the contract for demanding immediate payment of 
the sum due, and that a claim for the application of that 
clause should be put forward. The meeting, however, fixed 
no date for this step, and decided to wait before putting the 
menace in execution. 


No decision has yet been come to by the Paris Muni- 
cipal Council with regard to its projected loan, but the 
financial commission has sed a vote in favour of simpl 
reimbursing or converting the debt to the Crédit Foncier 
without enlarging the operation so as to obtain an additional 
sum for public works. The Prefect of the Seine, however, 
maintains his original project of obtaining 140 millions for 
improvements. Negotiations have been re-opened with 
the Crédit Foncier for a reduction of the present annuity 
paid to it. That establishment has no desire to be paid off 
the debt of 280 millions due to it by the city, as it could find 
noemploy for the money, being already embarrassed with 
reimbursements in advance on its mortgage loans. For some 
time past the reimbursements have exceeded the applications 
from borrowers. The present negotiations turn ona reduc- 
tion of about two millions in the annuity, which is at present 
over 19 millions. A Syndicate of financial houses has offered 
to undertake the operation on those terms, and the Crédit 
Foncier has been invited to make a higher bid. The city 
demands a reduction of 20,610,000f, which would reduce the 
annuity to a round sum of 17 millions. 


A hitch has occurred in the negotiations for prolonging the 
monetary convention of the Latin union, in consequence of a 
demand put forward by Italv to be allowed to coin silver five- 
franc pieces, for a sum of 60 millions, during the next three 
years, and to maintain the small notes in circulation. The 
final withdrawal of Italy from the Union would cause no 
regret in France. 


Proceedings have been commenced before the Paris 
Tribunal of Commerce to have the late meeting of share- 
holders of the Crédit Fonecier declared void for irregularities 
in the admission of shareholders not entitled to attend. 

Strikes are becoming numerous in France, but with the 
exception of those in the coal basins of the North, which were 
in reality an extension of the strikes in the Belgium collieries 
at Mons, they are quite local, and have been in most cases 
commenced by the men demanding an increase of wages. The 
chief discontent is in the neighbourhood of Lyons, where the 
tanners and masons have left the workshops, both demanding 
an augmentation of 10 per cent. The weavers in one of the 
largest silk houses also strack for a return to the rates of pay 
in 1869, and have gained their pa the plasterers at St 
Etienne demand an increase of one penny per hour; the 

lumbers of Boulogne have struck for a rise of one frane per 

y. The masons of Macon and silk spinners at Vienne, in 
the Isére, have also started similar movements. 

A detailed return of the wheat and potato crops in 1878 
has been issued by the department of Agriculture and Com- 
merce. The superficies of the territory of France is 
52,904,974 hectares (the hectare — about 24 acres), of which 
6,843,085 were sown with wheat.in 1878; this was a diminution 
of 133,700 hectares compared with 1877, and less than any of the 
last four . The crop of wheat was 95,270,688 hectolitres 
(24 bushels), which was 4,874,963 hectolitres less than in 1877, 
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and a little under 1876. The average yield per hectare was 
13:92 hectolitres per hectare, against 1435 in the previous 
ear. The country being divided into nine regions, the 
st crops were in the northern, where the yield was 
1987 hectolitres per hectare. The department of the 
Seine, which contains Paris, is comprised in that 
region; the superficies under wheat cultivation was only 3,080 
hectares, but the yield was 29°08 hectolitres. Large, however, 
as that yield was, it was less than in 1877, when it reached 37 
hectolitres per hectare (over 40 bushels per acre). The region 
in which the yield was the smallest was the South-Eastern, 
where it was only 10°03 hectolitres per hectare. With regard 
to the other grain crops, 1,804,791 hectares were sown with rye, 
1,010,523 with barley, and 3,326,003 with oats; this was a 
diminution of from 30,000 to 40,000 hectares in each on 1877. | 
Including the smaller crops, maize, meslin, &ec., 14,755,472 | 
hectares were sown with grain in 1878, and 15,037,813 in 1877. | 
The culture of potatoes also decreased, 1,264,938 hectares only || 
having been planted in 1878, against 1,266,642 in 1877; the | 
crop also fell from 121,184,394 hectolitres to 112,096,796. 

A sensible recovery in the value of miming shares dealt in 
on the Bourse of Lyons is reported, due to a revival of 
activity in the iron trade, one of the chief causes of which is 
the large orders given for the State railways. Wide diver- 
gencies are, however, remarked in the prices at which tenders | 
have been accepted, some of the larger manufactories having | 
submitted unremunerative offers.to msure a preference owmg, | 
to the necessity of keeping their workmen employed. The 
Creuzot Company appears to be in that position, as it tendered | 
and obtained an order for 5,600 tons of steel, to be delivered | 
at Montargis, at 209f (87 7s 2d) per ton, and 11,970 tons, de- | 
livered at Sens, at 214f (81 11s 3d) per ton. Higher prices | 
were obtained by other companies. An order of 4,000 tons 
for Chalons was given, part to the Chatillon Commentry works, 
at 225f (91), and a part to the Denain Company at 241f 25c/ 
(9113s). The announcement of the rates at which those | 
tenders were accepted will have the effect of diminishing the | 
competition at low prices in future tenders. The railway | 
companies are also giving large orders for engines and | 
carriages. A firm at Rive de Gier obtained half an order for 
1,250 springs for the Eastern Company at 26f (11 0s 10d) per 
ewt. The general tendency of prices for both raw and manu- 
factured iron and steel is to a rise. 

M. Victor Bonnet contributes to the last number of the} 
“Revue des Deux Mondes” an interesting paper on the 
conversion of the Five per Cents., a subject which stiil pre- | 
serves its interest, although the measure has been deferred | 
for the present. M. Bonnet is, of course, a partisan of the |} 
conversion, and finds arguments in favour of it in the reasons | 
which M. Léon Say put forward for postponing it. The, 
principal one was the present industrial and commercial, 
crisis. M. Bonnet replies that if anything could facilitate a| 
revival of business it would be the cheapness of capital; but | 
while 43 per cent. can be obtained on Government stock, the | 
public will not invest money otherwise at a lower rate of | 
interest. The crisis, instead of being an obstacle to the 
conversion is rather an encouragement to undertake 
it, as an abundance of capital is unemployed, and there | 
is no inducement to divert it from the Rente. If} 
the operation were attempted in a period of revival of trade, the 
fandholder might withdraw his capital from the Rente to 
invest in commercial or industrial undertakings, with the 
hope of a larger revenue. M. Gambetta, in his famous speech | 
at Romans, said that he was opposed to the conversion be- 
cause he wished to preserve the credit of France. Without 
entering into a theoretical discussion on that point, M. Bonnet | 
points to the example of the United States, which have been | 
constantly engaged in converting their debt since the war; and 
whose credit never stood so high as at present. The necessity | 
for the conversion being assumed, M. Bonnet next examnuned | 
the different plans proposed. He objects to a simple reduc- | 
tion of interest to 44, as advocated by M. Leroy-Beaulien, as | 
the fear of another future conversion would hang as a dead) 
weight on the stock, and deprive it of all buoyancy ; nor would 
he make it a Three per Cent. stock, in order notto increase the | 
capital debt by one-third, and sacrifice the future to the pre-| 
sent. The system he upholds is the conversion of the Five) 
per Cents. into redeemable Threes. He would prefer that the} 
period of redemption should not exceed fifty years, bat he! 
adopts seventy-five years as already established for the capital 
raised for the purchase of railways by M. Léon Say. M. 
Bonnet would give four franes of tlis Three per Cent 
Redeemable Rente for each five francs of the present stock. | 
At the present price of 81 for the redeemable, this would | 
represent a capital of 108; there would, consequently. . 
danger of the holders of the Five per Cents. asking ; 
paid off at par. The reduction of 1 per cent. im the interest 
would effect an annual saving of 74 millions of francs, © 
which the redemption at y dr See oa 
34 millions, 40 milions aight be ape to ees - 
taxation, and the entire capital would be paid off m seventy 
five years. ‘ 
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Subjoined is the value of the foreign trade of France during 
the first four months of 1879 and 1878 :— 





Imports. 
1879. 1878. 
francs. francs. 
Articles of food..................... 512,015,000 ...... 
TRRS WII, bea ccocecavecacons 716,141,000 ...... 741,102,000 
Manufactures § .................000- 144,658,000 ...... 151,966,000 
Other articles ..........0+.0....... 65,408,000 ...... 65,917,000 
1,438,222,000_...... 1,281,587,000 
£57,528,880_...... £51,263,480 
Exports. 
Manufactures.......................- 538,353,000 ...... 517,658,000 
Articles of food and raw mate- 
I cp breictticdieclicCaceie bieie .. 896,496,000 ...... 395,690,000 
Other articles......................+. 49,752,000 ...... 49,819,000 
984,601,000 ...... 963,167,000 
£39,384,040...... £38,526,680 


There was a falling off in the foreign trade in April com- 
| pared with March ; the imports from 339 millions to 313; the 
|) exports from 311 to 244. 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, May 12. 

The general debate on the Customs’ Tariff Bill in the Ger- 
man Reichstag is atan end. From an economical point of 
view the best s h was Richter’s, who, however, somewhat 
|spoiled the effect of his arguments by at the same time 
| pronouncing himself to be adverse to a higher duty on 

tobacco, an innovation which must be desirable even to Free- 
traders themselves. The most interesting portion of the 
debate was certainly the dispute between Lasker and Bis- 
marck, which was caused by the Chancellor’s misunderstand- 
ing some words pronounced by Lasker. Bismarck went so far 
as to say that none but proprietors were able to understand 
well the question then discussed; that literary men without 
es rty should not undertake to judge what was as a sealed 

00k tothem. Now, there are a great number of men of this 
description among the members of the Reichstag. The 
Free-traders have suffered a great loss—one which will most 
probably dissolve the national Liberal party—owing to the 
conversion of Bennigsen to Bismarck’s views. Bennigsen, it 
is true, never openly avowed himself a Free-trader, but it hap- 
pened that all his political partisans were in favour of Free- 
trade. ‘The majority was secured for Bismarck’s Bill when 
the Central or Ultramontane party pronounced in favour 
of it. The preliminary vote, taken after the general debate, 
decided that the principal part of the Bill was to be dis- 
cussed in the Reicharath, and but a small portion of it bya 
special committee, a decision which leads us to suppose that 
the whole Bill will be voted. 

The views expressed in the Economist that this Bill and 
its effects will be of short duration, are also held by many 
men of note in Berlin. The German Government is hurrying 
its preparations for carrying into effect this new measure, 
although as yet it is not even voted, the details and clauses of 
which are not even discussed. 

The various Bourses have continued buoyant. The princi- 
pal movements are to be recorded in Government stocks, and 
speculative securities follow in the rear. 
| It is but a few weeks since the discounts of the banks of 
| Austria and Germany ceased their steady and long-continued 
| decrease. The change now apparent is decided, for the dis- 
counts of the Austro-Hungarian Bank have increased eight 
million florins in the latter half of April; those of the Ger- 
man Reichsbank have increased by forty-five million marks 
during the last five weeks. The Austro-Hungarian Bank has 
lowered its rate of discount, an occurrence which has not 
taken place for a number of years. For discounts, the rate 
was re luced f om 44 to 4, for loans from 6 to 53. On’Chan 
best bills have been discounted even as low as 34 during the 
last fortnight. The high quotations of Austrian and Hun- 

rian gold rente on "Change are of great importance to us. 

us, the sale of gold rente was very favourable, and although 
oy threw 170 million florins upon the market, the price 
of its gold rente rose 10 per cent. intwo months. Itis believed 
that the syndicaie has sold all but thirty million florins. 
Now, as the gold rente has been parted with upon a commis- 
sion, it is the Hungarian Exchequer which profits by the rise 
in the price. One of the causes of the rise of prices is that 
speculators have taken the gold rente in hand. The Austrian 
gold rente, on the contrary, is bought by real investors. The 
syndicate of the Boden Credit-Anstalt, entrusted with the 
sale of the Austrian gold rente, took definitely upon them- 
selves sixty millions, and accepted forty millions on option. 
The hope both Austrian and H ian gold rente will 
be admitted officially amongst the quotations on the London 
Exchange, is another reason why the price rises. 
The net income from direct and in t taxes in Austria in 
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the first quarter, 1879, amounted to 4,029,000 florins more than 
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in the corresponding quarter, 1878. Of this amount, 3,182,000 
florins was attributable ee taxes. at 

The s receipts of the Hungarian Exchequer were 
1.816.277 florins higher than in the first quarter of 1878. The 


322,602,000 | ane on the contrary were 4,791,905 florins less. 


he convention on silver between the Government and the 
Austro-Hungarian Bank, has already been carried into effect. 
The Austrian Government has exchanged two millions of 
silver florins, the Hungarian one million, against notes of the 
bank, and put them into circulation. Since February last 
about twelve million one-florin notes have been withdrawn 
from circulation. 

At the end of April the circulation of notes of the State 
amounted to 331,268,548 florins, that is to about 74 millions 
less than in the preceding month, four millions being one- 
florin notes. 

The dividend of the State railway is to be fixed at 30f, that 
is, the same amount as last year. 

Bohemia had recently been declared free from the cattle 
plague, when suddenly it showed itself once more in Peters- 
walde in the Erzgebirge. Seventy soldiers (jaigers) were imme- 
diately despatched to form a cordon. The Austro-Hungarian 
Government proposes to extend the prohibition against import- 
ing cattle, which is at present in force as regards Russia only, 
to Roumania also. The Government of Roumania protests 
against this intended prohibition, and nothing has as yet 
been settled. 

Since the silver question is uppermost in England now, 
perhaps it will be of interest to you to be informed about the 
contents of the last memorandum of the German Government 
affecting the progress made by the Currency Act. By the 
end of 1878the whole amount withdrawn on account of the 
Government had been as follows :— 


Marks. 
Old gold coins of the German States ...............:cecceeceeeenes 90,948,481 
I es cation cnibishueanponieliaed 973,678,779 
EEL GEROOE GE GING GOERS... 0.05 0000500sercepacnvecncsseccssen ... 82,880,591 


The total of silver, &c., withdrawn therefore, amounts to 1,056,559,370 

It is asurprising fact that so much less gold was withdrawn 
than silver; whilst in Southern Germany, for instance, 24 per 
cent. of the silver coined, and in Northern Germany 22 per 
cent., could not be withdrawn, more than 80 per cent. of the 
gold was melted or disappeared in international commerce, 
since the amount of old gold currency coined in the German 
States was about 600 million marks. 

The total of new gold coined at the close of 1878 amounted 
to 1,672,699,085 marks. The total of silver, nickel, and 
copper to 471,865,338 ; therefore, 997 million marks more new 
coin was put into circulation than had been withdrawn. 

Since the repairs of the dikes and embankments of Szegedin 
are being continually hindered by fresh storms, the Govern- 
ment has sent a commissioner with full powers to act as he 
may deem necessary under the circumstances. In the Hun- 
garian Reichsrath bills have been introduced proposing (1) the 
right of expropriation for Szegedin, (2) a plan for a forest law, 
and (3) a Credit Bill authorising the Government to grant the 
Theiss regulation societies eight million florins. These com- 
panies have submitted a plan of raising a loan of 20 millions, 
to enable them to renew the whole of the embankments and 
other regulation work. 





Correspondence. 


DEPOSITS IN CITY OF GLASGOW BANK. 
TO THE EDITOR OF THE ECONOMIST. 

S1r,—After the stoppage of the City of Glasgow Bank, you 
republished a table of figures which had originally appeared 
in your paper some time in war 1878, just after the half- 
yearly reports of the Scotch banks had been published. You 
drew attention in the tabular statement to the peculiar posi- 
tion held by the City of Glasgow Bank, and your warni 
was no doubt taken advantage of by the large number of 
sellers who parted with their shares during the two months 
immediately preceding the stoppage. 

I have endeavoured, but in vain, to get two of the lead- 
ing Scotch papers, one in Edinburgh, the other in Glasgow, to 
draw —- to the warning you gave in 1878. 

You have hurt our national amour propre b inting out 
that shrewd money men, as the Sekai erally iy not a 
single shareholder or trustee connected with the City of Glas- 
gow Bank had the courage to investigate what you so clearly 
hinted at three months before its collapse. 

You may say I was equally remiss, but, from absence 
abroad, I did not see the original article at all, and only read 
the reproduction when travelling in India. I am a small 
depositor, quite wil to submit to any abatement of my 
claim, provided the holders of the bank's acceptances, and of 
the notes, come in pro ratd, so that all classes of creditors 


shall suffer in equal proportion.— Your obedient servant, 
A Sma Deposrtor. 
Ayr, N.B., 1879. 































May 17, 1879.] 


BILLS AND CIRCULAR NOTES. 
TO THE EDITOR OF THE BCONOMIST. 

S1r,—The following practice of certain continental money 
changers, with circular notes, ought to, and might, be easily 
stopped by the London bankers issuing them. 

Instead of cancelling the circular notes and drawing a bill 
payable at usance, or 30 days’ after date, with 4 per cent. 
added for commission, it is only too common, when the 
circular notes are more than 30 days’ old, to antedate the bills 
30 days’ so that they at once become payable at sight. 

This tells very much against the correspondents of banks, 
who feel bound in honour to draw the bills payable 30 days’ 
after the date of cashing the circular notes, according to the 
instructions of the ers issuing them. It also leads to 
the hotel-keepers and their employés hawking circular notes 
about and making a sort of auction of them, so that in some 
places, owing to the practice above detailed, a circular note 
30 days’ old bears a higher rate of exchange than one under 
30 days’ old. 

The remedy is simple and effectual. Instead of drawing 
against circular notes by bills payable 30 days’ after date, and 
4 per cent. commission, let permission be given to draw by 
drafts payable on demand with } per cent. commission. The 
saving in bill stamps would be considerable to the drawers of 
the bills, and consequently they could well afford a deduction 
of the commission. It would also have the much more im- 
we results of placing those who conduct their business on 

onourable principles on an equal footing as regards profits 
with those who take a dishonourable advantage of the con- 
fidence placed in them by the London bankers.— Your obedient 
servant, A. W. 
















































Notices of Books. 


(1.) The Law of Banking. By J. W. Smith, LL.D. London: 

Effingham Wilson, Royal Exchange. 
THE object of this number of the handy-book series is to give 
a practical view of the rules which guide bankers and their 
customers in the transaction of business, with a summary of 
the principles of law which te the same. The new 
Banking Bill, which is now under consideration in Parlia- 
ment, will probably introduce such considerable changes in 
the ee under which banking is carried on that a revi- 
sion of this little work will be needed. In that case one or 
two statements in it may be brought up to date. Thus, among 
other pre the remarks at p. 14 respecting the minimum 
rate of discount published by the Bank requires modification 
now. The observations in Chapter IX. eee the Scotch 
banking system require to be reconsidered since the failure of 
the City of Glasgow Bank. Some of the remarks also respect- 
ing the points of difference in practice between the English 
and Scotch banks and the system of advances on cash credits 
might also be revised at the present time. The statements 
generally are clear and concise. 








(2.) The Contemporary Review. May, 1879. Strahan and Co., 
Limited, $4 Paternoster row; J. Menzies and Co., 
Edinburgh. 

THE current number of the Contemporary Review contains 

two articles grounded on the existing flatness of business, the 

one on “Commercial Depression and Reciprocity,” by Pro- 
fessor Bonamy Price, the other on “English Agriculture,” by 

J. E. Thorold Rogers. Professor B. Price gives a historical 

review of the causes which have led to the existing stagnation 

of trade, commencing with the over-consumption and conse- 
quent over-production of some five or six — past, and cul- 
minating with the bad harvests of the last few years. France, 
alone, as he points out, has faced the real difficulty by the 
exercise of a careful economy. The questions asked by the 

United States Consul, at Bradford, in his official report, may 

well be cited by Professor B. Price as embodying an inquiry 

{which Englishmen have an interest in making at the present 

time :— 

1. Can and will England’s artisans live as cheaply as their com- 
petitors? 2. Will they accept the same wages? 3. Will they give 
more labonr for the wages? 4. Will all classes live within their 
means? 5. Will young people be content to commence life where 
their fathers began instead of where they left off? 6. Will English 
manufacturers keep pace with the wants and advancement of the 
age? 7. Will they renee ant adopt new scientific and labour- 
saving improvements? 8. Will they stimulate, foster, and dis- 
seminate both general and technical education ? 


The important part of Mr Rogers’ paper may be summed up 
in the following words :— 


a i which shall result in a bona fide Agricultural 
Holdi , with ed 
in the 


TET ST 


compensation or security to tenants accord 


measure, and with corresponding clauses protecting 
the inst any abuse on the part of the tenant m 
with the —is absolutely in order to save the 
of the farmer from extinction, and art of agriculture 
from arrest or decline. 
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of this description would raise the landlord’s rent, or that, if 
it did not raise it, at least it might be expected to ward off the 
decline now apparently imminent. | 





(3.) Wilson’s Legal Handy-Books.—The Law of Bills, Cheques, | 
Notes, and IO U’s. By J. W. Smith, LL.D. Rapions| 
Effingham Wilson, Royal Exchange. | 

Tuts little volume contains a good deal of information in a! 

small space relating to the law of bills, drafts, and similar | 

documents. The Act of 1876 on crossed cheques is given in | 
the appendix, but a little further explanation of the effect of 

— cheques, as interpreted by recent decisions, would be| 

esirable. 








(4.) Map of British South Africa. James Wyld, 11 and 12) 
Charing cross, London. 

Mr WY1LDpD has sent us his new map of British South Africa, 

showing the successive acquisitions of territory, and also the | 

topographical details of the Cape Colony. At the present, 

time such publications have a special interest. 








TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer. 











Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. | 
BANK OF ENGLAND. 
Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 14th May, 1879. 
ISSUE DEPARTMENT. 











£ | & 
Notes issued ......... 47,263,420 |Government debt ... 11,015,100 
| Other securities...... 3,984,900 | 
| Gold coin & bullion.. 32,263,420 
Silver bullion......... oe 
47,263,420 | 47,263,420 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital.. 14,553,000 | Government securi- 
PODS canicicribiiesicserns 8,141,370 7 thee ........c0cccccecc0ees 14,675,257 
Public deposits, in- Other securities...... 20,972,066 
cluding Exchequer BGR, cn ciuicatigeepreges 17,895,045 
Savings’ Banks, Gold and silver coin 1,151,432 
Commissioners of 
National Debt, and 
dividend accounts... 7,217,639 
Other deposits ...... 29,498,741 
Seven-day and other 
BENE * sonsenereccenenone 283,141 
54,693,800 54,693,800 


F. MAY, Chief Cashier. 

THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 


Dated May 15, 1879. 


LIABILITIES. £ | Assets. i. 
Circulation (includg. |Securities ............ 36,094,323 
bank post bills) ... 29,651,516 |Coin and bullion ... 
Public deposits ...... 7,217,639 | 
Private deposits...... 29,498,741 | 
66,367,896 | 69,509,175 


The balance of Assets above Liabilities being 3,141,2791, as stated 

in the above account under the head Rzsr. 
FRIDAY NIGHT. 

The Jceting accounts compared with those of last 


33,414,852 


week exhibit :— 

Increase. Decrease. 
Circulation (excluding Bank Post Bills) aad? > ehaeres £65,055 
Public deposits ..........secceeeeeeeeeeeeeees £240,060 ...... aed 
Other deposits I ae 902,957 
RINNE isdinck ictssdicveicndse ee ~ waseee 231,544 
i i iaccekine « . arm.” eave 261,719 
Bullion oe Aal seaian 263,149 
SNE... esicdepesdinncekécdueusoaquedenspidsbectiee RAS neces 


Reserve ; 198,004 
The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearmg-house :— 











May 14, 1879. May 7, 1879 May 15, 1878. 

Thursday ...... £12,611,000 _...... £13,116,000_...... £14,141,000 
Friday ......... 14,381,000 ...... 15,605,000 ...... 13,313,000 
Saturday ...... 14,151,000 ...... 19,951,000 ...... 15,126,000 
Monday ....... 14,363,000 ...... 14,577,000 ...... 14,873,000 
Tuesday ...... 14,285,000 ...... 18,629,000 ...... 14,509,000 
Wednesday ... 14,471,000 ...... 14,640,000 ...... 14,366,000 

Total ...... 84,262,000 _...... 96,518,000 .....- 86,328,000 
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my ~ The following is the official return of the cheques and 
é} K : bills cleared at the Manchester Bankers’ Clearing-house :— 
#) the May 10, 1879. May 3, 1879. May 11, 1878. 
; Manchester......... £1,775,651  ...... 21,648,199 ...... £1,155,987 | 


5 
ft ~_ 
owns! 


The following shows the amount of the Circulation, | 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months | 
ending 14th May, 1879:— 


aa iS 

















| 
on| Securities | | Rate 
Csretation Coin and 5 in | of Dite- 
Date. P me | Bullion. | Deposits. | Banking | Reserve. | o 
Pa crac | | cok 
——— 
|. 2 £ [vie £ Se ob eat 
Feb, 5.......| SLA56AT0 | | 30,404,361 | 34,940,407 | 39,429,156 | 13,947,891 | 3 
12 ......| 30,426,730 | 31,063,358 | 35,936,991 | 38,715,173 | 15,636,628 | — 
i | 99'858.125 | 315863,922 | 36,382,902 | 37,839,459 | 17,005,797 |  — 
26 ..... 20'384465 32,140,932 36,796,396 | 37,455,002 | 17,756,467)  — 
Mar. 5 ......| 29,333,945 | 32,614,558 | 38,254,734 | 38,682,636 | 18,280,613, — 
rt oe 28,835,885 | 33,138,637 | 38,087,370 | 37,472,322 | 19,301,752 | 24 
wee 28,408,395 | 33,572,080 | 30,158,832 | 37,819,173 | 20,073,685 |  — 
ca | 28,880,790 | 34,096,845 | 39,321,089 | 37,826,619 20,216,055 _ 
April 2... | 29,628,135 | 33,893,845 | 38,960,051 | 38,539,535 | 19,265,710 | — 
ae | 29,828,460 33,490,659 | 37,704,392 | 37,065,909 | 18,662,199 2 
90, sana | 29,424,725 | 33,516,230 | 38,370,553 241,374 | 19091514) — 
23 ..... | 29,082,650 | 33,770,805 | 38,992,551 | 37.283,848 | 19738155) — 
TP onde | 29,; | 33,695,647 | 38,067,748 | 36,712,130 | 19,332,992) — 
May 7 ......| 29,433,430 | 33,678,001 | 27,379,277 36,140,586 19,244,571 | _ 
14 | 29368375 | sa.414ss2 | 30°716390 | 35,947323 | 19086477 |  — 





/_ Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 

















May 15, 














At corresponding dates| May 12, | | May 16, May 14, 
with the present week. ‘7 1869. | 1876. 1877. 1878. 1879. 
me = —_ uncliiedicdiienta — a 
Circulation (exe nding, £ ‘2 £ £ 
Bank post bills) ......! 23,619,970 | 27,902,930 23,479,010 27,730,545 | 29,368,375 
Public deposits ............| 5,680,834 7,174,782 6,577, 408 6,726,485 7,217,639 
Other deposits 17,465,098 | 20,271,749 | 21,703,571 | 21,417,030 | 29,498,741 
Government securities. i 14,070,798 | 14545:365 | 15,364,904 | 15,556,488 | 14,675,257 
Other securities .........| 19,303,841 | 17,223,912 | 19,365,162 | 19,914,571 | 20,972,066 
Reserve of notes & coin, 7,943,419 | 13,662,419 | 11,514,653 10,627,882 | 19,046,477 
Coin and bullion .........| 16,563,389 | 26,565,349 | 24,903,603 25,358,427 | $3,414,852 
Bank rate of discount..| 44 % 2% | ss | 68s 2% 
Price of Consols | 92% 96 | % | § 983 
Average price of whe at} 446 “4a 45s ld | 6s 7d | S2s 4d | 
| Exchange on Paris (cht)| 25 22) 32} 25 20 30 | 25 15 25 (25 12) 173] 25 15 20 
— Amsterdam (sht)) 122} 2}|12 1) 2 1212 2}) 12233 12 0 lk 
— Hambarg r(3mths)/13 12} 133] 2063 2071 2061 
Clearing-! rouse return ..| 59,776,000 |105,272,000 108,973,000 | 86,828,000  944202,000 





~ The amount of the “ other” deposits, compared with 
the “other” securities, showed in 1869, a deficiency of 
1,838,7437; in 1876, an excess of 3,047,8371 ; in 1877, 
an excess of 2, 3384091 ; in 1878, an excess of 1,502,6591. 
In 1879, there is an excess of 8,526,675. 

In 1869, much caution characterised the operations of 
the discount houses after the previous week’s rise in the 
| Bank rate, and there was an indisposition to take bills at 
the 4° per cent. minimum. The reserve, however, increased, 
‘and the exchanges moved sharply in our favour. 

In 1876, the money and stock markets were very quiet, 

ithe chief exception being a drop in Argentine Government 
| Securities on the announcement of a suspension of cash 
|payment by the Bank of Buenos Ayres. 
| In 1877, the money market was steady in spite of the 
arrival of half a million in gold from Australia, and the 
open market rate was 2} per cent. The stock markets were 
| again firmer, as peo] ie became more accustomed to the war 
between Russia and Turkey. French Rentes, however, were 
flat, on the Ministerial crisis of May 16. 

In 1878, the money market was easier, best paper being 
taken 3 per cent. below the Bank. The weekly return was 
decidedly favourable, and the stock markets were again 
buoyant, as the prospects of Congress grew brighter. 

The account of the Bank of France for the week ending 
May 15 shows the following changes :— 











! 











Mayl5. | May8. — Increase, | Decrease. Decrease. 
ASSETs. £ £ Pa) = od 
i catibednhteatemanthabtiapeabhaeneuiiben’ | 87,192,000 | 86,870,000 322,000 ‘om 
Government securities.....................) 10,198,000 | 10,198,000 ie 
Private socurities ..........20.00..0..0..000. | 23,450,000 | 22,858,000 | 592,000 
LIABILITIES. 
SS | $9,004,000 | 38,832,000 | 172,000 
Government deposits .................... | 8,004,000 | 7,338,000 | 666,000 
Private deposits ................. | 16,056,000 | 15,813,000 | __ 248,000 


published compared with the previous statement :— 
__ IMPERIAL BANK OF GERMANY. i Ti 
l 
| May7. | (April 30. Increase. | Decrease. 

















£ ata ae 
Coin and bullion .......................---. 27,298,000 | | 27,156,000 | 342,000 | _... 
and advances ..............00- 18,366,000 eae 7 18,776,000 | > | 410,000 
LiaBILITIES. 
Notes in circulation ......................+- 32,614,000 | 33,209,000 | - | $95,000 
deat Abana: 10,603,000 | 10,442,000, 161900... 
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‘Lhe tollowing are the principal items in the accounts of | 
the undermentioned continenta] banks for the latest week 





[May 17, 1879. 


_ AUSTRIAN NATIONAL BANK. 


$e, 


| May 7. | ape 90. icone! ened 





























ASSETS. £ £ z 
Coin and bullion ........... Cedeertinbossta 16,276,000 16,262,000 14,000 ~ 
Discounts and advances ..... Stubiaietodl 10,899,000 | 10,907,000 ie 8,000 
aaemaeeneet 
Cirenlation ..... biceichwchihdihalee, ebinihednitn Yel 28,604,000 | 28,654,000 50,000 
"NATIONAL BANK OF BELGIUM. 
May 8. Mayl. | Increase.) Decrease, 
ASSETS. £ £ £ z 
Coleen DOR © wciesecnsesstessiscesess- 3,909, 3,878,000 31,000 stil 
a Ri ten ctiacnntichhaheaaeniiain 11,790,000 | 11,621,000 | 169,000 we 
LIABILITIES 
IIE, Baca cbisiidets seibadinthin cist 12,145,000 | 11,911,000 | 234,000 a 
DeaOHS __....--+00-00--000-20-sasnnsnerenerers 3,428,000 | 3,312,000 116,000 ja 
NETHERLANDS BANK. 
May 12 May 5. Increase. | Decrease. 
ASSETS £ £ £ 
ae 10,808,000 , 238,000 cll 
Discounts and advances .................. 9,791,000 | 9,714,000 77,000 
LIABILITIES. 
Notes in circulation ....................0... 15,804,000 | 15,818,000 i 14,000 - 
TROND oc. ren reno rscerenosoensstvenceesseves 3,086,000 | 2,776,000 | 310,000 ee 





‘BANK OF RUSSIA. 


| May 5. April 28, | Increase. Decrease. 





ASSETS. £ £ £ £ 
Coin and bullion (at 7rs = 11) ......... 21,115,000 | 21,115,000 aan 
Treasury—Current expenses (9rs=11)| 49,812,000 | 49,885,000 73,000 


LIABILITIES. 


Circulation (at 9rs = il) . 124,962,000 124, ,962,000 | 


BANK OF SPAIN. 
. April 30. | Mar. 31. ‘emails | Decrease. 


ASSETS £ £ = 7 £ 
Coin and bullion ...........ccccccceceee. | 6,683,000 | 6,229,000 | 454,000). 
| Eee oe eC SANS 15,077,000 | 16,083,000 - 1,006,000 
LiaBIuities. 
Circulation ........... Ricinied 6,885,000 | 7,278,000 sie | $93,000 
Deposits Seedes 6,252,000 | 8,734,000 2,482,000 








WEEKLY VARIATIONS: IN SWISS CONCORDAT. BANKS. | 








| May 10, May 3. | April 26. | April 19. 


£ 
1,458,000 
2,858,000 


£ | £ £ 
1,476,000 | 1,476,000 | 1,471,000 
2,925,000 | 3,068,000 | 2,924,000 


__NEW YORK ASSOCIATED BANKS._ 


ERNE ERR e eee eee eee Renee eR eee eee eee eee 





May 10. May 3.  Seovunani 4 Decrease. 











ASSETS £ £ 
SD | Uiiinadishindcnthasininnetngeiictanarh oie tee 3,704,000 46,000 
Loans and discounts. 000 | 47,872,000 | 716,000 
Legal tenders 9,888,000 | 828,000 
LIABILITIES. 
no. on aahnaasonanpapheniel 3,938,000 | 3,936,000 | 2,000 
BP NB icici ais. kc ,000 | 42,866,000 2,122,000 


Reserve (Specie & Legal Tenders). 
Legal reserve ae de —— 





11,247,000 | 10,716,000 | 531,000 
Actual excess ........... 3,219,000 _ 2,876,000 | 343,000 se 


Converting the veichs-mare at ls; the Austrian florin at 2s; the Dutch florin at 
ls 8d; and the france and at 25 per ll. American currency is reduced into 
English money : at 4 4s per ¢ lollar. 

















Discount AND Mower acne —It cannot oe aid 
that either the supply of bills or the demand for money 
has visibly increased this week ; but, nevertheless, rates are 
a trifle firmer. If the banks and the discount houses have 
not found much additional employment for their surplus 
balances, yet those balances would ap to be in course 
of diminution by the withdrawals of depositors, 
who, tired of receiving only 1 per cent. for their 
money, have eagerly availed themselves of the new 
channels for investment which have latterly presented 
_ themselves. These during the present month have been 
| numerous and bid fairto attain a total far above the average. 
As regards the prospects of a revived trade demand for 
money, the indications are still few and uncertain. The 

cotton trade has, it is true, received a stimulus, after 

many months of entire stagnation, and it is possible that 
the termination of the Durham strike may witness some 
recovery in that extensive iron and coal district. But in 
many other branches of industry there would, as yet, 
seem to be no revival, and in this way, therefore, little 
stimulus can be given. The harvest prospects up 
to the present time are by no means of the brightest,| 
and the protracted eold and wet are affecting the great 
agricultural community in many ways. Altogether| 
| bankers are compelled to look more to their investments) 
i for profit, as their depositors are doing. Yesterday, the 
Steck Exchange settling-day, there was a moderate} 
inquiry for money at 1 per eent., while from account to 
account from 1) per cent. to 2 per cont. was paid But} 
o> eee aiea was a fair supply at from { to I} per cen 

Best three months’ bills were discounted at 1} per cent. 

firm—say } sa cent. above last chescind bills 













a 
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a longer period to run were likewise steady. This week’s 
failures in the North and in Holland have not seriously 


influenced this market, though of course some amounts of | 


the paper involved are ‘held here. 


The leading feature of the Bank return is the continued 
drop in the other deposits, which have lost not far short 
of three millions in the past three weeks. The Govern- 
ment and the other securities have each been reduced by 
about a quarter of a million, and the public deposits have 
gained a like amount; but there is still a falling off of 
nearly 200,000/ in the reserve, made up of 263,0007 coin 
and bullion withdrawn, less 65,000/ in notes returned to 
the Bank of England. The net withdrawals of coin and 
bullion for export during the week were 300,000I, partly 
for Germany and partly for South Africa, so that a smail 
sum in coin besides the notes has been returned from the 
internal circulation. 

Some little demand has been experienced for gold for 
export to Germany, but this has not been an exchange 
operation, the demand for the means of remittance 
to thecontinent being, if anything, rather less than 
last week. Part of the Australian arrival (243,400/) 
has been taken for export, and the balance was this after- 
noon sent into the Bank. Silver is dull at about 
50d per oz, although the German Government sold 
£100,000 early in the week at 50}d. A considerable 
amount was dispatched by yesterday’s packet to India 
and the East, but there is now much less inquiry for that 
quarter where the value of money is falling generally, 
and the exchange on London has receded to ls 73d. The 
25 lacs of Council drafts allotted on Wednesday realised 
1s 73d per rupee—}d lower than last week. 

Tenders for 2,150,000/ Metropolitan Board of Works 
33 per Cent. Consolidated stock were opened yesterday at 
the Bank of England. The applications amounted to 
5,950,9001. Koski at 1017 6s 6d per cent. receive about 
7 per cent. ; those above that price in full. This minimum 
is 13s 6d per cent. above that of last year’s allotment. 

On Monday, tenders were opened in Calcutta for the 
new Indian 43 per Cent. loan for five crores of rupees. 
Tenders at 94 and upwards received in full. 40,545,000 
rupees (say, 3,330,000/ sterling) were allotted at that 
Minimum. Some transactions in this loan have taken 
place in the London market. 

On Wednesday a meeting was held at Westminster of 
the representatives of a large number of limited banks to 
consider the provisions of the Government Banking Bill. 
Mr Sampson §8. Lloyd, M.P., occupied the chair. The fol- 
lowing resolutions were ultimately passed by a large 
a 

That meeting deprecates the creation of a new and third 
class of banks as an unnecessary complication, but that, in the 
opinion of the mane the object of the Government Bill may be 
efficiently obtained by permitting the present unlimited and 
limited banks to re-register as companies limited by shares or 
guarantee, either with or without reduced liability, with a fixed 
minimum proportion of their capital reserved without power of call 
except in liquidation. 

That, in the opinion of this meeting, the use of a distinctive title 
for registered joint stock banks will, after the passing of the Bill, 
be no longer necessary ; but as the word “limited” has been suc- 
cessfully used for a considerable period, and has obtained the confi- 
dence of the public, it is expedient, if any distinctive title is to be 
used, that all banks to be registered under the provisions of the 
Government Bill should bear the word “limited” as part of their 
title in lieu of any new designation. 


There is no doubt but that these views are held by a | 


large section of the “limited” banking interest ; but it 
must be remembered that the bill is introduced mainly to 
a an evil in the constitution of unlimited banks, 
oes not affect their limited brethren beyond 
sade a certain useful and uniform system of accounts. 
Vet more important meetings of the representatives of the 
unlimited banks have been held this week, and their 
decision, we understand, is to support the Government 
‘bill, leaving the Chancellor of the Exchequer to deal as 
{he may think best with those — suger would 
_ the test o ition. ere the clauses in 
ee Sr wouli be doubtful whether the opposi- 
int or e Government measure would not result in its 
postponed indefinitely. 
From Rotterdam it is announced that the stop 
the African Trading Company (Afrikaansche Handelsve- 
reeniging) has occurred, bringing down with it the Com- 
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manditaire bank Vereeni ; and the bills of Messrs 
L. Bauer and Co., of St Dunstan’ 8 buildings, have been 
returned in consequence. The entire liabilities are under. 
stood to be considerable, but mainly falling abroad. 

Reference is made in another part of this paper to the 
failures which have this week occurred in the Cleveland 
iron trade. It is sufficient to say here that the liabilities of 
Messrs Lloyd and Co. to the public | are estimated at about 
400,0001 ; those of Hopkins, Gilkes, and Co., Limited, at | 
about 200, 0001 (nominally covered by the unpaid and 
uncalled capital, apart from other assets); while those 
of the Skerne Ironworks Company, Limited, are still 
smaller in amount. In course of time a favourable liquida- 
tion may result, but it is quite apparent that any imme- 
diate realisation of assets would entail heavy sacrifices. | 
The rumours current respecting difficulties in the Scotch 
iron trade have not been traced to a reliable source. 

The discount quotations current in the chief continental 
cities are as under, some changes being downward :— 


nk Open Bank 


Open 
Rate. Market. Rate. ne 


Market. 


oye RG 
urg St Petersburg ... Be : 
The Austro-Hungarian Bank has lowered its rate of dis- | 
count from 45 to 4 per cent. 
The Bank of Spain has reduced its rate of discount to| 
4 per cent., and that on advances to 5 per cent. 
Yesterday the Bank of Bombay lowered its minimum | 
rate of discount from 9 to 8 percent.; and the Bank of) 
Bengal minimum rate was at the same time reduced my 
7 to 6 per cent. 


The current allowances ror deposits at notice and call 
are as given below :— 

Private and joint stock banks at notice. 
Discount houses at 


. 1 per cent. | 
} per cent. | 
seven days’ notice ... 1 per cent. 
fourteen days’ notice 1 per cent. 
We subjoin our usual discount quotations for paper| 
having various ae to run :-— 
Bank bills— Trade bills— 
60 days to Pee. . ii 60 days to 3 months .. 
— li one ath 
— 6 — 2 — 6 
Tre Stock Marxets.—In the existing condition of the | 
money market stocks and shares of all descriptions con- 
tinue to be held with great firmness, and new securities | 
are taken up with rapidity. A large business has been 
transacted in Hungarian and Austrian gold Rentes, and 
in United States 4 per Cents.; most European and South | 
American Government stocks are higher, home railways | 
continue to advance in spite of the bad traffic returns and | 
the weather, and most other descriptions of securities: 
have shown an improving tendency. Colonial banks and | 
certain United States railroads are exceptions, the latter | 
being influenced here almost wholly by the great specula-_ 
tive movement in operation in that country. Saturday | 
was a quiet day, though some foreign securities were | 
firmer; but Monday showed a recovery of activity,’ 
and as many speculators in home securities who) 
had previously sold reduced their outstanding’ ac- 
counts, prices exhibited recovery. Egyptian, how- | 
ever, were much depressed, the leading issues fall-| 
ing from 13 to 2 per cent., as reports of the excesses 
now being committed by the Khedive and his tax- 
collectors came to hand, coupled with statements adverse | 
to any settlement of the matters in dispute. Tuesday was) 
the first day of the mid-monthly settlement ; and railways | 
were once more depressed on sales for the new account. 
Argentine loans, on the other hand, advanced from 2 to. 
3 per cent., the recent favourable advices from the River) 
Plate having caused an absorption of those stocks. | 


- Egyptian fluctuated violently, but closed better ; while | 


other foreign stocks were firmer. The American | 
market, however, was depressed. The rates of “ cons | 
tinuations” were in most cases very light, showing, 
that there was comparatively little stock upon the | 
market, and Egyptian were in short supply in’ 
the n, when sellers found some difficulty | 
in completing their transactions. The failures im the =r 
trade, announced on Wednesday morning, infiuen 
prices for a short time, but they soon recovered, an ~ ° 
for the most part at an advance. Mr Bourke’s remark 0 
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the previous evening that joint action in respect to Egypt 
would continue caused a further partial rally in the stocks 
interested. Thursday was settling-day, and one failure 
occurred in the House. There was very general strength 
apparent in prices throughout the day, and the American 
market exhibited a decided recovery upon purchases 
from New York. Most South American securities shared 
in the advance. To-day’s operations were of a more 
irregular character ; but still the bulk of the changes were 
in an upward direction, though the home funds and 
American railways were exceptions. Generally, it will be 
gathered from this brief summary, that the stock markets 
are ready to promote to the utmost a rise in prices, and it 
is only necessary to contrast quotations now with those 
current before the crash of last October to show how 
effective their operations have been. Of course, bank 
shares and certain home railways still show signs of the 
severe trial they have passed through, but nearly all in- 
vestments of the fixed dividend class have risen—some 
largely. 

Mr Frank Stearns was yesterday declared a defaulter 
upon the Stock Exchange. 


British Government Securities.—This week’s daily 
variations in Consols have been between the following 
limits :—On Saturday, between 98} and 98}; on Monday, 
98} and 982; on Tuesday, 98} and 983; on Wednesday, 
982 and 99; on Thursday, 98% and 983; and to-day, 
between 985 and 982. There was a rise of § in Consols 
both on Tuesday and Wednesday, but yesterday and to- 
day there has been a relapse to nearly last week’s level. 
Should any more general inquiry arise for other descrip- 
tions of Stock Exchange securities, it is probable that the 
funds would recede from their present exceptionally high 
quotations. Indian stocks rose upon the announcement 
respecting the new Rupee loan, and Metropolitan Board 
of Works Consols, when the result of the tenders was made 
known yesterday. 

samy | Prices Closing Prices Inc. 


last Friday. thisday. or Dec. 

amitale Bor MOOG .xs.cc.cscrecsessevesccccsecescee mae © | -slscsniee 985 2 + 

SILAIINIIET . cvccieccummiasmiiteasiaail eae 833 + 4 
alice aati ceiaeael ed I abil 963 7 + 2 
SIE Tl -sctniocsadidiciaideeniipaambaecubnpieaanne ee |: Sewecsnwas 96; 7 + 4 
Exchequer Bills, June 3} % ...........-.0000 15s 20s pm......... 153 20spm... ... 
Bank Stock (last dividend 5} %) ............ en opccesas 261 2 + 1 
India 5 %, red. at par, July 5, 1880......... Sk cubdasiheagh 1043 4 > : 

Do 4 %, red. at par, Oct., 1888 ...... eid ree 1014 + 
Metropol. Board of Works 3} % Consols.. 1024 —......... 1024 + f 


CotontaL GoverRNMENT Deseytures.— Hardly any 
change has occurred, the only movements having been in 
Queensland 4 per Cent. and South Australia 4 per Cent., 
which are quoted respectively 1 and } higher. 

Foreien Srocxs.—The most striking variations on the 
week in this department have been the advance in River 
Plate loans, in Italian, and in Hungarian Gold Rentes ; 
but the sharpest fluctuations from day to day have again 
to be recorded in Egyptian. The condition of affairs as 
regards that country would appear to be growing worse, and 
the operations of the affronted Western powers are still 
shrouded in mystery. Meanwhile, the Khedive is evident] 
doing as he likes, and even the Rothschild’s loan, which 
England and France agreed to take under their especial 
protection, is quite out in the cold, while the securities 
hypothecated thereto are being appropriated by other 
creditors. The Khedive has the advantage of abundant 
crops to work upon as the result of last year’s good Nile, 
maf Mr Rivers Wilson expresses the opinion that he would 
be able to pay all this year’s coupons; but he will cer- 
tainly leave the country still more exhausted than it is 
already, and bankruptcy grows more and more imminent, 
whether England and France elect to move in the 
matter or not. Chilian bonds are lower, as the war is 
not progressing so much in their favour, and a change of 
Ministry has occurred. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

Closing Prices — Inc. 


last Friday. da: or Dec. 

a IE cee 812 + 3 

6 % Public Works, 1871 ............ 654 6) — ......... 712 + 5 
Austrian 5% Silver Rentes(lessincme.tax) 589 ......... 58} + 4 
Brazilian 5 %, 1965 ..........0.c00c0s-seseseseses Oe shots ee era 
a  ccienaanel TS vata 874 St + «(h 
eS RRS TT Ea aaa 88h + 4 
SS ae RUD daiaaiidhy 18 19) - 1 
ad oe” * dmtebmeonlaaan areas Swe” esecomed + 5 
ee we nbueent 5 - hi 
ee lc cesceee cn Lee 
Danubian 7 %, 1864 ......... ae <- --wehectese BS 7 ake 
BO hs TE etnitenee erect entiosceneevnesere PAE... Geese PR geht 
Egyptian 7 %, 1866 (Viceroy’s Loan) ...... FD.” eesintnese 657 + 2 
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or 
+f 
s " 3 % aa 3 
7 77% 2 + 3} 
_ 1023 3 ie i 
+ 
talian 5 186 - 5 + i 
Ditto 5 % State Domain ..................... a <amanas 1 roe: ahah 
Ditto 6 % T | ae SPE” ~desnviee 1u3 5 ap 
| * eS Ss Ie =, halt seca 
TTT nsndiiibssbdathtdisnsspogimenaenns 2 eceupelens 93 + ¢ 
TI sc cena asknscideachtcdnsnstonpite _ ee 99 100 me 
I iain clan sitet adie aati | =e 68 a +g 
iia II et 24 i caiiqaan 23 2 - + 
Consolidated 5 %, 1872 l=. 103 3 oe) ae 
Portuguese 3 % Bonds, 1853, &............. 5223 — ........ 523 34 + 
SPIE cirslonad-phoisoceakoscaianabnekel BOR ccccncees 80 1 + } 
SD Ee as IED sinncedtnabndustncsgspinaciaieis “SN. ‘eebcccens 803 2 + 
ATI ctcnmrlinteencicetineniitid EEN... eelmanaas 843 + f 
Ty ThE: Santestpsadieiediiweiseiachaes MERE “> gendedas + 
kt = ener 823 2 > 
NI I eins sec tocvaetioenaencnied ET «. “ aaeecwons 845 i + 
ON Le ee 733 44+ 
Ditto lo-Dutch, 5 %, 1864 and 1866 §5} 6} ......... 86 7 > 
Ditto 4 %, Nicolai Railway Bonds ...... 724 3) —......... 723 3} So ae 
Ditto 5 %, Moscow-Jaroslaw ............ 923 = s.sseveee 93 4 + 1 
Ditto 5 %, Charkof-Azof Bonds ......... NID. eaeceneal 803 14 a 
ED GO Wis BD | hstnsevcntvecnscsednsepchibvse eee ead 85 8 + 5 
a , 2 isso icici sideaieg eos 10841 Sabie 1 bg er ae 
; cksilver Mortgage) 100} 1} _......... 
Ditto 6 % (Lands Mu i, cbebbasebibs mee) \ealheaes pee ft Sas oe 
ca ace eet Maid ee i ee 363 7 + 3 
Turkish, 1854 (5 % Egyptian Tribute) .. 657 = ......... ee fo ha 
RI nocd dk wcksrusdiSensanariconss RA ced 24454 -— + 
. & Reae CS IR Saat dats 
Ditto 5 %, 1865 (General Debt)............ 6 oa Se al ta 
A ae 143 152 is=.a....... BE cre * ane 
4 = pees be | -. nessabaak 133 j 2 
wt & Ce eee eh cacence 474 
IMI MEI 1d acct csaeoweuhinincivanes BREE on crenstealias 123 2 sasth aaa 
Ditto 9 %, Treasury B and C...... ageite  . Seaemed 201 - 3 
United States 5% 10/40 Bonds (par 103)... 1033 42 ......... 103 § — 4% 
Ditto 5 % Funded Loan (par 103) ...... 1053 2 i... “86 eee 
SN, or pe ol Se  ssisecacs 108 xd + 3 
SNA TL, <ninnccssucactaiebibboatiousiaseisubens RE > fesaciaes 1043 5 + 
I Ti TIE cotinrissancninseocansiensonss I ne oe eataae 29 30 + 2 
WS Wig ME civtcccknteliicssccnsimicnssess oe a": asieste 10 12 - 1 


Home Rartways.—Respecting the movements in the 
English lines, which are for the most part upward, but 
little explanation can be given. They have received 
a considerable share of attention from the public, 
and prices have risen for the greater part, the rise in 
London and North-Western being the most worthy of 
notice. An advance of 2} in a great stock like this is a 
most unusual occurrence, following, as it has, upon a 
considerable rise last week. Every variation of 1 per cent. 
in this stock represents a difference in its aggregate mar- 
ket value of about 330,000/. In spite of the termination 
of the Durham strike, North-Eastern stock is lower, the 
loss of traffic last week being exceedingly heavy. To-day, 
London and North-Western rose 1}; South-Western and 
North Staffordshire, 1; and the Scotch companies, }. 


The following shows the principal changes for the week 


in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 





ee ee «.catees 10: + 
Ditto Deferred Mo 1 ............ccccccceeeee ey eee ane + 3 
iia ienopnsinanienneces AI + phounane 59} 4 + ij 
oe iceasiieel 1% 1 - 2 
> te 12031; - 3 
I Er iis ss cccier EES! | Cacitscnad 98% ¢ + if 
S&S a eens ee a heh 
London and Brighton ...................000:.. 129} 3O0b  ......... ee Mone 
AN on ER —— * arate: 115} 6 «6+ © «(4 
Chatham, and Dover ............... 252 6 9 ......... 253 2 _ 
Ditto Arbitration Preference oe 945 3? - 
London and North-Western .................. fh RA 14334 + 
London and South-Western .................. aera” ~ > Seapdhess 1344 54 - «=O 
Meashoter, Sheffield, and Lincolnshire.. 754 2 —......... ast 7% ~ i 
SS: = eee 7 
Ce tae ein hela iat PE ME cccncanae 117} i + 1 
Metropolitan District ....................ccc000 an” Seanaaee 63} } + if 
iii hilt ilieciabuhdiebabaechsadlvenduondenacoihasins S) Seentieses ee + 1 
North Staffordshire .............0c.ccccccecccesse le acer 53 5 + 1 
— Dritioh............. zesemenneoerenepromen ioe ‘ elie ists + li 
orth-Eastern—Consols ..............0c0:000008 136R RB  cececeeee - 4% 
PETREET nccosoveccvessvccsscscesensesesorces BEDE og peennn 8 + 1 
INTEL" Ga dcihinbethakistickecodaetsenetie lS ree 1144 ? ee 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending May 11 to 987,866l, 
being a decrease of 25,8311 on the corresponding week. 


RAILWAY TRAFFIC RECEIPTS. 


ipts of 

Week's Receipts. “ffittrcar to dave 
ae Dec. on Inc. or Deo, on 
sma ie 1878. ae a ; 
I cincttetiiietiiviie 5 nin SEE a ilaeeanie 27 

st ee nS SS 
Lancashire and Yorkshire 61866 — 1,653 ......... 1,161,051 — 81,141 
London and Brighton ......... $2108 — $2397 ........... 567,647 — 22,753 
London, and 19,273 — 1,351 .......... — 4,432 

ond Boat. W, “Gea tae TL ist — ISOOt 
, Sheff, & + vee ~~ 585,009 — 31,389 
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Receipts ton 
Week's Receipts. -year to date. 
Inc. or Dec. on Inc. or Dee. of 
Correspond- Correspond 
ing week ing period 
Amount. _in 1879. Amount, in 1879, 
M i 136 onset 15 1 
NN as salcnridenicncgorson BOAO + UBB ncccseeee - 191t 
Metropolitan District 6350 + 187 118805 + 1'751 
eit aioe laumnaickgalna 121,301 + 2,580 .......... 2,218773 — 6,587 
North-Eastern ................20.+ 93,912 — 21504 ......... 1,876,678 — 206,712 
Kedasaielabicieneessiansiia 4206 — 2614 .......... § _ 
I a acai A Ob. TP anietotes 738,057 — 62 
*Glasgow and South-Western 17,828 — 1,172 .......... — 26,850 
*Great Western .................. iin), EY. aaccenenat 1,863,616 — 52,189 
*North British ..................... 41,730 — 986 .......... 600, — 24,609 
866 — 25,831 ......... 16,857,171 — 600,612 


987 — 25,831 
* In these cases the aggregate is calculated from the beginning of February. 
+ We give the ag as published. The nae ieneat South-Western, 
and Metropolitan are for one day less this year than last. 


CotonraL Rariways.—Indian Stocks have been in de- 
mand for investment ; and Canadian have advanced, their 


traffic returns contrasting rather less unfavourably. 
Closing Prices Closing Prices Inc. 


last Friday. this day. or Dec, 
BritisH Possessions. 

SEE eee eR . - sestcan 1255 65 + 3} 
Grand Trunk of Canada ......................0 rs” 7 ipcvduiek 6} 7% + #2 

Ditto Third Preference ..................... ES Sececenach 33 + 4% 
Great Indian Péninsula ........................ ME anéscenes PR sec ass 
Great Western of Canada ..................... Be a aes 63 2 + & 
IN Etc sedupianacotescbemnvecceciiusctton ee. cio 1173 8§ + 


American Rartroap Securitizs.—Philadelphia anu 
Reading shares have advanced 3, and the bonds of that 
company to a considerable extent, owing to the purchase 
of two local lines, which will give it independent access to 
New York. But the buying has come almost entirely 
from America ; and, indeed, operators and investors have 
latterly shown themselves still more eager to stimulate 
an advance in those markets than they have here. Gambling 
cliques are reported to be operating largely in New York, 
and a reaction may be expected sooner or later to follow. 
Erie shares and bonds are decidedly lower this week. 

Joint Stock Banxks.— Anglo-Austrian have risen }; 
London and Westminster, 2; and Merchant, 4; but Anglo- 
Egyptian have fallen 4; Bank of Egypt, 1; London and 
County, 14; National Provincial, 14; Oriental, 1; and Union 
of Australia, 2. 

TELEGRAPHS.—Anglo-American have advanced 4; Bra- 
zilian Submarine, }; Direct United States, |; and Western 
Union 7 per Cent. Bonds, 2. 

Mines. — Richmond Consolidated are 4 better, and Rio 
Tinto, 2; while Sierra Buttes are about 4 lower. 

MISCELLANEOUS.—In gas undertakings, Brentford have 
risen 5, Commercial 1, Imperial Continental 3, Monte Video 
1, and Surrey Consumers In the other departments, Na- 
tional Discount have improved }, and Crystal Palace 1; 
while Amazon Steam have fallen 1, and Peninsular and 
Oriental Steam 2. 

Butii0oN.—The following is taken from the circular of 
Messrs Pixley and Abell, dated May 15 :— 

Gold has been in demand, and the German Government, unable 
to wait the arrival of the Australian steamer, had to withdraw 
150,000/ in bars. Sovereigns, to the value of 100,0001 were also 
taken for the Cape. The arrivals during the week have been— 
10,0001 from the Brazils, 17,6601 from the West Indies, and 
242,5401 from Australia and India—total, 270,200). The Tagus 
takes 7,3701 to the Brazils, and the Essequibo 8,1801 to West 
Indies. 

Silver.—The market has been weaker in response to the receipt 
of lower exchanges from India, and the bars by the West India 
steamer have been placed to-day at 50y;d, which may be con- 
sidered the current quotation. e arrivals since our last have 
been 31,6001 from the Pacific, 40,0001 from New York, 7,4001 from 
the West Indies—total, 79,0001. The steamer, leaving to-day, 
takes 171,5001 to Bombay. 

Mexican dollars have been in good demand, and the price has 
slightly risen to 49}d per oz, at which rate the 60,000/ by the 
French steamer, delivered to-day, have been sold. The Peninsular 
and Oriental steamer takes 53,7401 to China and the Straits. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 73d 
to 1s 7}d per rupee. The 25 lakhs of rupees of India Council bills, 
adverti for yesterday, were sold as follows:—On Calcutta, 
20,52,000 rupees, average rate, 1s 7°125d ; Bombay, 4,48,000 rupees, 
average rate, 1s 7153d. Tenders on both Presidencies at 1s 7§d 

rupee, receive about 41 per cent., above that price in full. The 
test quotations of exchange from the East for bank bills at six 
months’ sight are, from Bombay and Calcutta, 1s 7jd per rupee ; 
from Hong Kong, 3s 8jd per dollar, and from Shanghai, 5s Ojd 
tael. 
Y aiiiien for Bullion —Gold—Bar gold, fine, 77s 94d per oz, 
standard ; ditto, refinable, 77s 11d per oz std; Spanish doubloons, 
738 9d per oz; South American doubloons, 73s 8jd per oz; United 
States gold coin, 768 33d per oz; German gold coin, 76s 33d 


per oz. 


Silver.—Bar silver, fine, eta = ae 3 bar 
silver containing 5 grains gold, per ozstd nearest ; Mexican 
See aah car ccnsamee Quicksilver, 61 2s 6d; discount, 3 
per cent. 
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The exchanges were yesterday :— 
French short exchange f 25.18 or 1} per mille—against us, 
German short exchange m20.42 or 4 per mille—against us. 


New York exchange - 
at 60 days is...... } $4.874 


At 2 Ginterest,short $4.883—or 4} per mille—for us. 
____ COURSE OF EXCHANGE. 


| | . : 
| | Price Negotiated on "Change. 


| May 13. t 








May 15. 
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csseoiechosenpipameeesens iastinasinitienhes boeken lidiieeatsi 
dbcpuihbaimcatevantipsaatbghaliene 3months 12 0: 12 4 ‘ 12 3 
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12 3 
| At sight | 12 3 | 12 34 | 12 0} | 12 1 
...-.|$ months | 20 54 | 2058 | 2055 20 59 
os | — | 2055 | 2059 | 2055 2059 
. | .. (9055 | 9050 
— /|1190 119 |119% 1195 
AE cag 1l 924 | 11 95 
os 235 (| 2540 | 2535 250 

ons 22 3 2 «2 
| Cheques | 2515 2520 2515 25 20 
|3 months | 25 33; 25 38; 2535 | 25 40 
— |25 35 | 2540 (2535 | 25 40 
ja EP .. || 27 87% | 27 924 
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FOREIGN RATES OF EXCHANGE ON LONDON. 


Latest | 
Dates. | 


EN <i saestscbaatcnanncs Saab erts May 15 
15 } 


Rates of Exchange 
on London. | 


25.18 (cheques) Short, 
20.43 a 


13 20.424 


20.354 
11.73 
234 
27.46 

27.47 

110.12 

48 


3 months’ date. 
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RESULTS OF AUCTION SALES. 


Tue following are the particulars of the week’s important sales 
of estate and other property :— 
PARTICULARS OF SALE. Amount 
Date of Sale—May 9 to May 16. Realized, 
BARKER anp CATHIE—ALpErseaTe Street, Westmoreland buildings— £ 
The Lease of the “ Goldsmith’s Arms,” 17 years........................ § 
e-.e Chalk Farm road—The “Caernarvon Castle,” 


CampEN Town—225 and 227 Great College street, Freehold.................. 1,980 

Higusury—Freehold Ground Rents of £60 per annum........................ 1,520 | 
No. 14 Bath row, and a plot of Freehold Land .....000......occcccccceeesee 2,300 | 

Datston—49 Blomfield street, Freehold 2.0... 0...00000000 000 ooo cccccccecccceecee see 1,000 


BELTON—Pruuico, Belgrave road—The Lease of the “ Marquis of West- 
I I oe sncttccirdircnsicsiciaserne ietashallek sn.ektiibhsannieoude . 8,600 
Campen Town, Pratt street—The Lease of the “St Martin’s Tavern” 


DN Na iain inners ttakcnsnrestonretbaltatesUiacnsateahy ane Se 

CHINNOCK, GALSWORTHY,-anp CHINNOCK—Soxno—5l and 52 Frith j 

street, Freehold ..................... Siete das Ailiadneie cocquelndgiliin pen enien 3,530 | 

No. 62 Frith street, Freehold...... sic aaa a T. lebaslecsinew<ciies « siecs 

Bo. GD Primaen street, Proahold.................0-ccecscceceesecseovnssoecessesesscee Sone 

No. 3 Macclesfield street, Freehold .......... 000.000.000.000... sieneahontl 1,600 

MANCHESTER SQuakE—No. 42 South street, Freehold........................... 2,100} 

REGENT STREET—No. 252, 39 years.................. sachhewiiblesate aia Shavesbeicsicea ee 

PiccaDILLy—i8 and 9 Albany court road, 22 years ...........000.-..000000000... 3,400 | 

OxrorD StreEtT—45 South Molton street, 82 years 0.000.000... 1,900 | 

Hyper Parx—57 Cambridge terrace, 53 years.................. icelaisipscaatg a 

Mn IN IN ain ca vositeseennsnnsetncsvadvnveyertensecie . 1,900; 

No. 159 Uy TE IE ssaceticenckccusendgnncsn : csamiaiinnsnaty ee 

DEB TEWSON, anp FARMER—Kinestanp Koa p— 280, 282, and | 
Kent, Westerham—The Residence called “Newlands,” and 17a Or 22p, 

SI a tena ee hnc tn nisin dee one snstSdhck ie chases hdadatblectaiaoas . 4,600 | 

Wanpswortu—No. 3 Seymour terrace, Freehold .... 1,900 


ELGOODS—Reeent’s Parx—Park terrace, Improved Ground Rents of } 

£119 per annum, 42 years... eececceccccee cee eeeees rescvereereee 2050} 

Atsayy StrEET—Improved Ground Rents of £120 per amum, 45 years 2,100 | 

Park Square—Improved Ground Rents of £212 per annum, 43 years... 3,700 | 

St AnpREw’s PLace—Improved Ground Rents of £80 per annum 43 years 1,385 | 

FAREBROTHER, ELLIS, K axp Co—Reigate—Wray Park road, 
Inglewood House, and Brooklands, Freehold........... are 

Op Forp Roap—A Plot of Freehold Building Land, area 4,350 feet ... 1,000 
Surrey, Worplesdon—Rickford cottage, and 2a 9r 25p, Freehold 1,000 


FRANK LEWIS ayy KEMP—Srratrorp—Marsh gate lane, Freehold 
HARDS, VAUGHAN, anp JENKINSON—Jamaica—The Sugar Estate, 
called “Carlisle,” containing 1,063 acres, with Plant, &c......... 2920 
HAINES, H., anp SON-—-Camperweitt—Kemerton road, the “Cambria. i 
NT ri iteaneccnncenevnacsngearpersvatnzentis 
Crry or Loypox—No. 41 Botolph lane, Freehold........ pike 2,200 | 
HOUGHTON, W.—Lertonstoxs, 1 to 4 Crowntield place—67 years ......... 3250 
Srratrorp—Freehold Residence and Business Premises .............- 5700 | 
MARTIN—Hrpe Park—No. 24 Connaught square, with stabling, 44 years T400| 
Crapron—4 and 5 Warwick road, 24 years .............--e.--. er ey | 
SHEPHERD’s Busu—9, 11, 13, and 15 Aldine street, Freehold ......... 3080 / 
RICHARDSON, E. W.—Lertonstowe—2, 3, 4, and 6 L terrace, 1,190 | 
Ground Rents of £10 5 annum, Free yee aaa 2200, 
WINSTANLEY ayy HORWOOD— 7, 8, and 9 Lee place, Free ~ 
Somer’s Towx—Ground rents of £106 10s per annum, 12 years... 
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BRITISH FUNDS, 





BANKERS’ 


INDIAN GOVERN- 
MENT SECURITIES, &. 





' 

ivi ng 
Dividends Due. Britisn Fuyps. | Deloss. 
Jan. 5 July 5 ...3 per Cent. Consols | 98% 953 

sae for Account, June 3...) 98} 98% 
April 5 Oct. 5...3 per Cent. Reduced ............) 965 97 
April 5 Oct. 5... New 3 per Cent. ............ | 965 97 
Jan. 5July5... Do3; — . Jan, 1894 : 
Jan. 5July5... Dom — . Jan. 1894 79 80 
Jan. 5 July 5 .... Annuities ............ Jan. 1880... 
April 5 Oct. 5 veneer Apr. 1885) 5 5) 
Feb. 4 Aug.4... Do (Red Sea Tel.) Ang. 1908 16} 165 
Mar. 11 Sept. 11 Excheq. Bills, June,1,00013) % 15s Usp 
June 11 Dec. 11 Do. 1001, 2001, and 5001 3} % 15s 20sp 

| Inpiaw Goy. SECURITIES. 
Jan. 5 July 5. India a 5 % ...July, 1880104} 44 
April 5 Oct. 5... Do 4 ..-e---Oct. 1888/1013 13 
on Do Entaced maper, 4% vise 
Do do 44 % ... 
May 31 ‘Nov. 30 Do do 55 % ..... May ‘1879 
| June 1 Dee. 1 Do do 5 % Rup. Deben.1882) ..._.... 
Mar. 31 Sept. 30 Do Bonds, 4 %, 1,000! 23s 28sp 
Mar.31S8ept.30 Do do 4 %, under 1,000! 23s 28s 


Feb. 16 Aug. 16 


April 5 Oct. 5...| Bk.of England 8k.5}° ‘last}yr! 260 262 
April 1 Oct. 1...\Canada Gov. 4% Bnds, 1903-8, 


Do Deb. 4% v1 SOOLESOOLIES4 100 100} 
MISCELLAN ROUS. 


guar. by ImperialGovt...108 9 


April 1 Oct. 1...; Do guaranteed 4 %, 1910 
| June 1 Dec. 1...'\Corp. of Lon. Bnds, 1879, 43 % 
Jan. 5 July 5 Do do 1882, 4} % 
April 5 Oct. 5..., Do do 1881, 43 % 
Do do 1881, 4 "a 








BITE azz 


Jn. Apr.Jly.Oct.| Metropol. Brd. of Wrks 3} 9 % 102s 2} 

















Jn. Apr. Jly.Oct. Do Serip 
COLONIAL GOVERNMENT 
SECURITIES. 
Autho- Dividends : Closing 
_ d Due. | Name. | Prices, 
ssue. | 
£ | 
150,000 Jan &July B. Columbia, 1907.. 6 % 112 114 
100,000, Apr & Oct B. Columbia, 1894.. 6 % 109 lil 
447,000) '¢ Jn&Jly Canada, 1879-81 ... 6 % 102 195 
4,447,000 0 In&Jly| Do 1882-4 ......... 6 % 104 108 
4,734,538" ) dan & July! Do 1885 ...... 5 %/105 106 
1,025,752\JanéJuly| Do 1885, Ins. Stk. 5 %/105 106 
1,138,152 jAve « Oct) Do Dominion of, 
1903 ............ 5 %/107 109 
5,483,700 May& Nov) Do 19045-6 ...... 4% 944 95} 
1,843,600/May& Nov, Do 1904.5-6 ...... 4%) 94} 95} 
Apr & Oct \Cape of Good Hope, | 
1890-1900 ... 6 %/111 118 
Apr & Oct Do 1880-90 ......... 6 %/ ... ; 
Jan&July; Do 1891 ............ 6 %)113 115 
219,700! Apr & Oct} Do 1900 ............ 5 %\109 112 
5,845,000 Apr & Oct) Do -.++ 44%), 98 100 
350,000 May& Nov|Ceylon, 1882-3 .. toad 6 % 105 107 
400,000'May& Nov) Do .................. 44% 105 107 
150,000 May& Nov Mauritius, 1882 ... 6 % 103 105 
400,000| Feb & Aug) Do 1895-6 ......... 6% 116 118 
100,000) May&Nov| Do .................. 44% 102 104 
100,000 Apr & Oct) Natal .................. 6% 105 107 
69,000 May& Nov Do .................. 6 %/105 107 
137, ‘ox May&Nov| Do ......... .... 5 %'105 107 
1,300,000) Mar&Sept Do 44%, 96 98 
166,000\ Jan & July New Brunswick z %|110 212 
5,081 500\dan & July New South Wales.. 5 %/107 111 
1,000,000 Jan & July, ; . 5 %/105 107 
1,901,500) Jan&July) Do 4 %\101 102 
93, 100j\Jan & July) New Zealand, 1891, 6 % 114 116 
488,000 Jan & July) Do 1914 eve 5 %/206 108 
7,153,100 Quarterly.| Do Consolidated. 5 % 104 105 
201,500’ Mar&Sept) Do 1891 ............ 6% lla 116 
329,900\ June&Dec Do 1891 ............ 6% 116 118 
$1,600 Apr & Oct) Do 1869 ... BOE 5 as 
6,000,000 Feb & Aug Do 50, 1879-1904 44% 99 101 
1,250,000\Jan&July, Do 5/30, 1881-1906 5 % 103 105 
3,500,000 Mar&Sept) Do 10/40...... ‘ ze % 102 104 
225,000, Jan & July Nova Scotia, 1886... 6 % 110 112 
220, 000) Jan& Sept Prince Edward a 
land, 10730 ...... 6 % 109 111 
00,0001 May& Nov Quebec (Prov. of) 5 % 101 108 
860,000 May& Nov) Do 5 %e 101 1068 
1,350,200 Jan & duly Queensland, "1882-5 6 % 105 109 
1,608,050 Jan&July Do 1891-6 ......... 6 %/116 118 
4,902,400 Jan&July Do 1913-15......... 4%! 94 95 
309,800\ Jan & July S . Austral. 1879-80 6 % in” en 
299,500 Jan & July! “Do 1881-1890... .6% ae 
#0 200, Jan & July, Do 1891-1900...... 6 aI 116 120 
778,500) iJan&July) Do 1901-1918......6 % 118 12 
240,000) Jan & July Do 1911-1920...... 5 %'109 111 
3,441,300 Jan&July| Do 1894-1916...... 4 %| 96} 974 
100,000] May& Nov StraitsSetmnts.Gv. 44% 
Jan & July Tasmanian, 189 ... 6 %/114 116 
Jan&July) Do 1893-1901...... 6 %/114 116 
Jan&July| Do July, 1901 ... 4 %/ 94 95 
Mar&Sept. Trinidad “Debntres. OU ice me 
Mar&&e Do Oss seescoesecnce 5 %)j .-. so 
Jan & July Victoria, 1891 ...... 6 %/117 119 
Apr £ Oct! Dol35 6 %/105 109 
Jan&July| Do 1994 . 5 %'108 110 


Jan & July! Do 1899-1901 ... ay %| 965 974 











Dividends y 
Due. 





| Sinking 
Fund %. 
if z 


PRICE CURRENT, | 


__ FOREIGN § STOCKS, BONDS, &c. 








we! 





. Closing 
| Name. Prices. 





2} | June.’ Argentine, 1869... 6 % 81h 


























Jan. July. 
Mar. Sept. 24 | Aug. | Do Public Wrks 6 %! 72 
ies 2 *Oct. Bolivia...... 6 %! ‘8 20 
es = / DoBndhldrsCts | 7 19 
June Dec. 1 May. Brazilian, 1852 ... 44%)... ... 
June Dec. 1°* May.) Do 1858 ......... > 
April Oct..1 (*Apr.| Do 1859 ......... Ss 
June Dec. 1'*; May.; Do 1860 ......... i ee 
April Oct. 13... LL 45%| 85 88 
Mar. Sept. 1 | July.) Do 1865 ......... 5 %| 90 92 
Feb. Aug. 1 | Aug.| Do 1871 ......... 5 %| 87 89 
Jan. July. 1  Ang.| Do 1875 ......... 5 %| 88 90 
Jan. July. 4  July.'B. Ayres, 1824 ... 6 % 70 75 
Jan. July. 3 Jaly., Do 1857 : en 
April Oct. 1 “*July., Do 1870 
April Oct. 1 July.) Do 1875 
Mar. Sept. ... | Sept. /Chilian, 1842 soe 
June Dec. 1 | Sept.) Do 1858 a 
Jan. July. 2 Oct. | Do 1866 80 
Jan. July. 2 *Jan. | Do 1867 69 
Jan. July. 1  May.| Do 1870 58 
Mar. Sept. 2 July.) Do 1873 55 
Mar. Sept. 2 | July.! Do 1875 55 
Feb. Aug. ... | in ‘Chine se, 1874-6 ...8 % 105 7 
Feb. Aug.| ... | Do 1877 . 8 %105 7 
April Oct.) 74 Oct. |Colombian, 1863... 6 % | ess 
e ara Do 1873 -, 42% 2 44 
3 | Oct. \Costa Rica, 1871... 6 %|) 11 13 
cd | 1 | Sept.) Do 1872 ......... 7%} 8 10 
Mar. Sept. 2 |*Jan. Danubian, 1864... 7 %| 97 100 
Jan. July. 1.64*Dec. | Do 1867 ...... % LOZ 105 
; n'ne ; lncwnder Naw Gu. 1 %| 5 
April Oct. 3.87, Aug. |Egyptian, 1864 ... 7 %| 62 67 
May Nov.| ... | July.) Unitied Dbt. 7 % | 40} 403 
April Oct.) 001 Oct. Do Govnt. Pref. 5 %| 60} 613 
June Dec.) ... DoStateDomain 5 %| 67 69 
ve oe DoScrip,601 , 55 56 
Jan. July.) 2} June. Entre Rios, 1 7 %/| 91 96 
sae So Greek, 1824-5, xep 5 %/| 18 19 
Sg Do Coupons 6 7 
|. | .. |Guatmala, 1969... 5 %} ... 
| 3 |*Dec. |Honduras, 1867...10 %| 3 5 
| 3 |*Dec.| Do 1870 10% 3 5 
April ‘Oct. 1} *July.|Hungarian, 1871.. 5 %) 76 77 
Jan. July.| 1} |*Oct. | Do 1873 ..... 5 %| 77 78 
June Dec. ... Do Treasury .. ie 
Feb. Aug. ... | Do do 6 %|/102 3$ 
Jan. July.) ... '*Dee. Italian,Marem.Rl 5 %/| 79 &1 
April Oct. ... |*Jan.| DoStateDomns. 5 %'100 102 
Feb. Aug.| ... |*May. ae MT chiund 9 % 111 115 
Jan. July.| 2 [aes |_ Do 1873 ......... 7 %|107 109 
—- ee | Mexican, 1851...... 3 9 | 9 9 
ad ge De 1864 .........3 %| 32 4 
May Nov. ... Norwegian, 1876.. 44%| 99 100 
Jan. July.| ... Do 1878 ......... %|101 102 
es 2 Paraguay, 1871... 8 %| 6 
2 Do 1872 .........8 %| 6 8 
12 Peravian, 1870 ... 6 %| 123 123 
2 @.) 5 %| 103 103 
Jan. July. n’ne \Portugnese ae 3 %) -s 53} 
|. ~} Do 1878 ... 3 %!) a 
Mar. ‘Sep t.| ... |Russian, 1822, Stl. 5 %| 80 82 
Jan. fale. 2 |*Oct. | Do 1850 ......... 44%| 80 83 
June Dec.) i} \*Mar.| Do 1860 ......... 44%)... .-. 
| May Nev.! 1} |  _— 3%) 56 59 
May Nov.|.../| ... SS ee %| 80 Sl 
April Oct., 1 |*Jan. S— 
1864, 100 ... 5 %| 85 87 
April Oct.) 1 |*Jan.| Dodo 8il U5... 5 a 
April Oct.) 1 \*duly. | Do do 1866, 1001 5 % 85 87 
Apail Oct., 1 \°July.| Do do 841 15/ ... 5 % a 
May Nov. ‘15*Ang.| Do (Nick. Rail.) 4 %| 72 74 
Feb. Aug.|°098 “Feb, BIO TE) cacecoint 5 %| 84 85 
Mar. Sept.|098 *Feb. | Do 1871 ......... 5 %| $24 $33 
April Oct.|-098|*Apr.| Do 1872 ......... 5 %| 82 83 
June Dec.|-098\*Dec. | Do 1873 ......... 5 %| 843 853 
April Oct.|-098*Apr. \ Do 1875 ......... 44%} 734 744 
| 1.75, June. S. Domingo, 1869.6 %| 4 6 
Jan. July. 24 | June.|Santa Fé, 1874 ... 7 %| 84 89 
June Dec 1. \Sardinian, 1851... 5 %| 91 93 
June Dac. in'’ne ay 1867-75... ; % 15h lo} 
June Dec. bh OOO cctiictstanccatl 2 % 37 
Jan. July. 1} June.) DoQuickslvr.M. 5 %|100 102 
April Oct.) °45 July. |Swedish Gov. 1864 43% %| 99 101 
Jan. July. 3) ... Do 1868 ......... 5 (106 108 
June Dec.) ... | | Dow. oa... 44%) 102 3 
ge en ef ee 4 %| 95 97 
} April Oct. 1 (*July. tie 1854 Si... -. 
April Oct.) ...{ ... | aa Trib. . | 65 68 
aes 1 |*Dec.| Dodi .........i 25 26 
2 | May.| Do i982 ccitdaendl 8 % 21 22 
|}2 | May.| Do 1863 ......... 6 % 
1 Rs Do Gen. Debt... 5 % 14 11g 
(244) May.| Do 1865... 6 %| 144 154 
Feb. “Aug. 1 *May.| Do Guaranteed 4 %/103 105 
1 {| :Mar.| Do 1869 .......... 6 %} 13} 14 
April ‘Oct. 1 | oo: DoD. .....0.-. sas 
April Oct.) ...| .. Do 1871 Eg. Tri. 44%| 47 48 
on Soph Do Treasury A. 9 %, 20 22 
1 | Sept. Do 1873 ......... 6 %| 123 13 
‘ | 23 y. UruguayCon.1871 6 %| 29 30 
Jan. July. wotapplinal Vemeanela, 1859...3%| 6 7 
Jan. July. none Do 1859 ......... 14%; 3 4 
May Nov.notapplied) Do 1862 Sealine 6%/ 11 18 
April Oct. notapplied; Do 1864 ......... 6 %/| 10 12 


rterly| 1 
an, July. n’ne 
May Nov.n'ne. 
Quarterly ... | 
| ja'ue) 
an. July.) ... 
Feb. Feb. Aug.| 


e in London. 
|ArgentineHd.Dls. 6 %| 47 49 
| Austrian Sil, Ren. 5 %| 58} 59} 

Do Pon 5 % | = 574 
\French Rentes ... 3%) 783 794 

sasieateh died 5 %/113 13} 
‘Italian, ex. 25f ... 5 % 79% 793 
|R. Swedish Fund. . Fund. 44%! . 








* The aaa are yearly in the case of stocks to 


which asterisks are prefixed. In almost 


almost all other 


case, where there are drawings, half-yearly. 





"AMERICAN STOCKS. 


Autho- | 
rised 
Issue. & 
Dols. | 


| 202,663,100 
| Suaean7 


Name. 








) _Ounnaor Bouse, &. )  { 
1,000,000 Albany & Susque. 1 Mt. 7 %' aus 107 
17,500,000) Atlantic & Gt. W. 1 Mt. 7 % 1902 ese 


iL 500,000) Do 2nd Mortgage ...... 7 %|1902) ... 
29,000,000, Do 3rd Mortgage ...... 1902 
we Do 1 Mt. Trustees’ Cts. 34 36 
SED: dovuavvas vednde 3 
TID db cocncicncmsnses 54 6} 
6,000,000 Atlantic, Miss., & O. Con. 7 % | 1905, 42 44 
Do Committees’ Crts. | 42 44 
3,500,000, ues & Pot. (Main) 6 ¢ x wit 100 102 
1,500,000, Do (Tunnel) ............ 1911)101 203 
6,500,000 Burlingtn C. Rapids, &c. . |@ 71 
14,000,000 Canada Southern, 1 Mt. 3 % 1908 84 86 
20,600,000' Central of New Jersey ... | 47 49 
25,000,000, Do Consolidated Mrt.. 7 %,1899| 93 95 


5,550,000 Do Adjustment Bnds. 7 % 1903 104 106 
25,885,000 Cen. Pacific of California 6 % 1896114 15 
2,000,000, Do (Cal.& Oregon div.) 6 % (1892103 105 
10,000,000, Do Land Grant Bnds 6 % (1890105 107 


2,500,000 Chic. Burling. & Quincy 5 2% | ..- |100 102 
2,000,000, Delaware & ud. Canal 7 % 4 104 
2,500,000! Detroit & Milwau. 1 Mt. 7 %! 1875 55 


1,000,000, Do 2nd Mortgage ...... 8 %|1875| 55 
78,000,000) Erie $100 Shares ......... 
ven Do ape 36 pd. 
Do do $4 pai ee 
Do ans Shares 7 %| ... 
Do Reconstruc. $3 pd. eee 
a Do do $2 paid............ 
10,000,000' Do Reconstrue. Certs. 7 %| 
1,700,000|Galvest. & Harris. 1 Mt. 6 % 1911 
29,000,000 Illinois Cen. $100 Shares ae iS 
2,000,000 Do Bonds, Ist Mort.... 6 %|1898 108 
000 Lehigh Vall. Con. Mort. 6 %) {1923103 
coon bool Mine Kan. & Texas, 1 Mt. 7 Mo 1904 70 
30,000,800’ New York Central j [126 
89,428300| Do $100 Shares... 
10 950,000 Oregon & Califoria, 1 Mt. 7 % 1890 35 - 


8,536,900 





BR: BE: we: 


Bie: NUMBER: £8! Be: ss 


| Do Francfort Com. ... | 30 
63,709 400 Pennsylvania, $50 Shres. | 38 
4,970,000; Do lst Mortgage ...... 1880105 107 


6 %| 
‘d. Mt. 6 % 


3,000,000) Do Con. Sink. 1905) 108 110 
32,684,375 Philadel. & Read. $50 Sh. pi m 
ll 


1,000,000 Pittsbg.P.Wayne.& Chic. 8 %| ... 
«3 000,000) Union Pacific Ld. Grant 7 cotta 116 
27,237; 000'Union Pacific Rail.1 Mt. 6 %|1898114 16 


| STERLING — 
1,800400 Amana Valle oto 10 ll 
Atla . Wst. Con. mn Mt 7 %(\1892) oe 
1,100,000 Do: icanoa Lines Trust 7 %|1902) 57 59 
900,000} Do do 1873 ............... 7 %|1908, 13 16 
1,520,000 


Do Westrn, Extension 8 %/1876 30 35 
Do guar. by Erie Rail. 7 % 30 35 
800,000, neece and Ohio...... 6 % (1895 112 114 


2,000,000 jeloclbatalyomnniteccaiiast 6 % 1902112 114 
2,000,000 De sath cnapieppealinsshaenibieks 6 %|1910109 11 
1,000,000) Do 1877.................2000 5 %|1927) 99 100 


700,000'Cairo and Vincennes ... 7 %/1909! 

900,000 |Chic.& Alton Stl. Con.Mt. 6 %|1903,111 113 

500,000 Cleveland , Columbia, &c. 1914104 106 

631,000) Eastern Rail. of Massa. 6 %|1906 sod 82 

1,000,000 Erie Convertible Bonds 6 % |1875) . 

000,000; Do 1st Consol. Mort... 7 %|1920) np 

Do ex. Recon. Certs... 7 %| ... 3 15 

i. Do Recon. Certificates oan. tans 

siael Do 
800,000 TLli 














a 6% 2 ie 1 
5 % 103 105 
1000) Labteh Wail Gas. Mt. A 6 %/ ... |106 108 
— Louisville and Nashville 6 %|1902|102 104 
700,000) Memphis & Ohio, Ist Mt. 7 %|1901)120 112 
snaete Milwauk.4St Paul, 1 Mt. 7 % il2 
N. York & Canada Rail. 6 % |1904' 95 97 
eannnon New York Central ...... 6 % 17 119 
North. Cen.Rail.Con.Mt. @ %/1904| 94 96 
Panama General Mort... 7 % 11 113 

Paris and Decatur ...... 1962) ... ... 
$19,934,760) Pennsylvania Gen. Mrt. 6 %|1910\115 17 
000,000) Con. Sink. Fd. Mt. 6 % 108 10 
400, iladel. & Erie, lst Mt. 6 % 02 104 
NE TI a osmccceclitat att ald 6%! ... \1€2 104 
Do General M 6 % 101 103 

2,000,000; Phil. & Read.Gen.Cn.Mt. 6 % 102 104 
2,000,000, Do Improvement Mrt. 6 % 86 88 
4,000,000; Do General Mo: 6 %/ ... |:GO 62 
1,100, RANT Abobo $ =: 8 7 
| %} .. 

500,000/U .PacifieR1,Omaha 8 %! 2 14 
nited N. Jersey R.&C. 6 %! 14 
1 SME sccccscttiniiatemaeneal 6 % 1901)113 115 
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BANKS. INSURANCE COMPANIES. MISCELLANEOUS. 
Ts ea | ee ; 
| | | | | — ede N § = = A | Name. y - ; 
* et... Clos i iv avame. = | Z le nn. a . = Pri 
rised Annual ii dip ~~ inves, (Prshe Sige } Sen a4" 
Issue. | dend. Ss £5 C | ik Bonps, Loans, anp Trests.| 
00,000) , Limited ...... 10 10, 10 10% | 0,000 1 10 6 Alliance Brit.&For. 100 6 : 
BR000 6 = | fiance, Limited. 25 10| 9} 10 10,000... Do Marine...... 10 aia 2 5 
6} % Anglo-Austrian......, ... | ... { 24,000 1 coe aang > tag gmag onl ated 5 
as % ‘Anglo-Californian.L 20 10! 9 10 3,000 *1 10 0 Argus Life............ 00 5 | 2 ab) 5 
80,000, 7} % Anglo-Egyptian, L.. 20 20 | 164173 | 50,000 1 0 0 Brt.&For Marine,L) 20 2 | 2 al? 
\5 % Anglo-Foreign, L... 20,000 0 4 9 Church of England. 50 | | s 
40,000 ... |Anglo-Hungarian 5,000 *0 10 0 Clerical,Med.&Gen. a " eels 
15,000 5} % Anglo-Italian,’66,L. 20/10) 4 5 50,000... Commercial Union| 50 i ees 
30,00012§ % Bank of Australasia 40 72 74 4,000,*4 0 0 County Fire ......... oo 5 
7 % BankofB.Columbia 20 20 17} 18} 6,160 1 16 0 Crown Life ....... 50 38 ash 
12,500|7 % | Do New ............ 9 aes ‘3 pte said ten, tet 6 13} i4 | 6 % City of Ottawa, Sterling .....100 all 106 108 
SS eee | a | eno n000 Euglishs Soot Law, 50 33} 58 6 | 6 %| Doredeemable 189... 100 all 106 108 
e000 ae Bonket Meee 25 95 | a 2 10.000! 0 $0 General Fire & Life 100 5) 7 TE) 6%) Dodo 1b nn, 100 all 108 108 
nk of Egypt ...... , - : | 1895 100 all 100 11) 
\o00|174 % Bank of Nex Selle te 2000 8 5 OGuardian Fr aad L100 | 50 | 6 67 5 ® Cityof Providence Coup. is. Stk nll (10k 103 
a % ae I — fescue | 9 | 20.| ss 35 20000 7% eect. = . 7”. a ¢ ne A of Quebee Consolidated. 1 = ah . 7 
‘15 % Bank of N. Zealand 10 10 > < é mperiai fire ...... , Sof ED wrest > 9000 00ne--ereeeee 10 ’ | 98 101 
200011" Bank of S Australia) 25 | 25 | | Su 33° | 15453 7 10 0In: Sooty Minion 100 | 50 | 92 98 : % De Redetaabig 198 100 all. 107 109 
‘Bank of 8. ia, ‘ , ; " 91! 6 = ) 107 109 
; ia... 50 | 25) 34 36 | 50,000 0 12 0 Law Fire .......... 100 2%) 11 123 6 % Waterwork Debentures 100 all 
20,000 12 % ineaie-al Victoria - 50 25 | 34 36 50,000 0 12 0 Law Fire | i 100 an U1 13 
Seanad oe et tants LE DOO! 0. 9 O Lan an P&L. 0 ” Me ” | : “| pin Vieray Mort 100 | all | 64. 63 
40,000) 6 1 opens A on! tO,000 © 13 OLeeel and Gencrel| 60 | 8| 1° 2 | 9 «| ian Gov.100 all 71 7 
90,000 8 % \omertored “Sere | 90] 7h ae os OLenol. Lon Globe 20 2| 153151 | § aiFor. & Col Gor Trust, 1 ie. HOO jail | GS 68 
casio x loupinesemeeey | me 1 | Smet 9g, Be Giasimitinn | ]at aN | § S) Domtieme im al | 
aS, enlace 5 862 mee. 25 13 , Srdiissue ........... : 
20,000 14 = | ‘Colonial eke ee 100 | 30 | 52 54 oS ees = & ot i ‘ | a ilbcalenstl Bee om | = = 
7} % |\Commercial Bank of ,000 | cashi 100 | ali {101 163 
solidated, Lim.) 10 | 4{ Gf 6f | $0000 0 GOLon:éProvMarine 20\ 21 34 4 | ¢ % [Leeds Cesregesuom Consol. 00 | all 117 119 
"P00! 4h % [Delt A rea oo | 25) | Shoo S OOMaring oo | 18 | sat et | 8 2 Do Gold Coupon Bonds 100 | all 114 316 
20,000) 44 . ‘Delhi & London, L .| 25 | 25 | = 10,000 5 arine catisecoac a ai? ee ee loo [on |1e8 107 
O % |Magiich Bask of Rio 50000. Merchants’ Marine] 10| 3| “t -¢| ¢ S{otpee Marbour Board...) jan lis 107 
Ma lal bl 000 2 “SON BrtAMereantile 50 | 88 44§ 45 | § ost Louis Giéy 0 1100 | all [108 110 
a SS eal! set a 30000 2 26Northern F& L.100| 5199 40" | § 2 shareluvestment Trust; Brf 00 |all | 67 70 
ae eS 400001 0 7 6Ocenn Mazi S| 5 6} 7 | 3 %| Do Deferred.............. "aee(100 lal | 5 6 
10,000| 74% |H Kong Shas. Sey, 284] 31 38 | 1soesle4 OOPeican Life | (32) 55 58 | apeniah Nat. Lands Mort. .. ‘Boo tins } oS 
ong | | A| . a - TO . ec eeeee : id \Submarine Cables’ Trust. 00 Q 
siamo] ©. (enpecatcres $2135 Bt it | Stioat Soetoro fg | f Sieur as He 
A ese oman.. ee ee oanae - 107 
6,000) 8% Tonian | $5 |40| 4 5 | 2000000 80 feck Life. | 3 | 10 8 sixd : eee *, ‘af aes 
oS % | : wiht 639 2201 20 0 0 Ro yah Eushange _\6tk 100 398 403 ‘Ebbw Vale Steel and Iron ..| 23 20 2} % 
95,624 2% Land Mt. of India, L. 17 DY stk see | 1000 8 0 Royal In 20 «3 | 2 2h ‘English & Austral. Copper,L. 3 | 2}) 1 It 
75,000.18 % |London and County 50 20/| 55 563 | 100,000 ot me = Nag bo | tao 23 lecteniomeh Miter teed. | 
Saeed 2 ee eae, Le) 2) 2) 11500 °10 0 OSus Fire ne 450 475 works, Preferred, Limited. 100 | all |12 14 
00007" % {Louk Plate Le 25 10{ Of 10; | _ £8002 140. Do Life 100 16 | 75 80 Riymacy Tron, Limited... 30 all W 13 
On| 7% |Lon. ot 7 000 0 15 arsey M 20 |: we | ane tacumeenien 5 all | 
50,00) . 5 pee M00 3 rn 0 Union Fire & Lite, 200 2 i. 350" 183 %, Tharsis ‘Sulphur and Copper) 10 all | 214 22) 
| ciseo, Limited... 10, 10 | 9} 10} 1,500 = : Jnion tone ; _ | ole se | 3 oe 
eeohe 2 ‘Lond £8 Western,L. ie = os a7 #5000 2 it 0 ‘Universal Lite 100 11 39 41 | AND INDUSTRIAL. | 
000, f nm estminster ‘Rect dee PE 2 Bm Be oe pce Fe A | i i : d! i | ‘ 
50,000 5 % Lond. Bank of Mex. ? ea earerens Marine Sot EME | 15 Anse Pinas Licited | 25| 51 98 108] 
| &8.America,L. 10) 5 | a 2¢ 3} * Periodical cash bonus in addition, 1} % City Offices, Limited... 40 364) 114 12 
50,000 9 % Lon.Char.of Austral., 20 20 24 25 a —— —— ————= oe ee 6 a City of Lon. Real Property,L.. 2 12 13} 14 
80,000 165 % Loudon Joint Stock 50 15 | 39} 404 ” Calenteh Lieted '50/ 20! 4 6 
49,950... Mercantile Bank of | ste GAS | 6) % (Credit, Limited, A Shares | i} all . 3 
ee eee nt ae = & ; 31 ‘an 15 % Credit "Foncier of Mauritius, Li 50, 10; 12 15 
S ieee il we a = aaa 6} % English & Foreign Credit, . 10/ 8 |... .. 
9,015, 8% ‘Metropolitan, A saicieds 10 10 1 2 see Not Closing 8 % Fore Street Warehouse, Lim. 16 | 14 20} 21 ; 
ae) ++ DO Bann. canzenrees z i 10 | 9 rised aiz} Name. | pe 143 % Foster, Porter, and Co, Lim.) 15 104) 17 18 : 
1970... | DoNew A... | sem a Issue. | | & | | Prices. | 5' 9,\General Credit & Discount, L| 10| 71; 43 53 
1+ hd arr oe mmm ic s 7 es ec irech ieee deena eaeermsenas s India Rubber, Gutta Percha, i 7 
50,000) % |National ............... oy * | 7 L 5,000 20 20 Bahia, Limited ............ /13 14 \ and Teles graphic Wks., L.| 10 ‘all | 103 11} 
an Ts eee 31g) 7% 40,000 5 | 5 Bombay, Limited | 5% 6k | Sint. Internat. Finan. Society, L.| 82) 322i 24 : 
sores) & [nativenlotipecl i.) 28) 15 |. 10,000 5| 4\ Do New...............| 44 5b | 10% Liebly's Extract of Mest, Ie} 20° all'| 30° 40 
100,000) 6 % |Nat.of N. es ot an oe : 229,701 Stk. 100 Brentford, Consolidated’ us 155 London Finan. Association,L| 50 35) |. ... 
20,000.21 % [at Provatingiand, 50 | 31 >. 550,0001 Stk. 100 Commercial 1182 87 17 4% Mauritius Land, &c.,Limited|' 10 2 4 4% 
eA: © le teee eens: 30 | 101 7 83 20,000:20° 20 Continental Union, Lim| 18 19 | °° % Miner's Safe, Limited | 10 all | 7 8 
6 % |N.Lond.& BrazilL. 20/10) 7} 8 20,000 20 14 Do New ‘-.sssee-{ AM 124 | 11 % National Discount, Limited.| 25/5 | 9 9} 
S498) 44 % |North-Eastern,Lim. 20| 6| St 3% 10,000 20/20 Do7 % Preference ...| 22 24 | 15 % New Zealand Loan, &, L....| 25} 23 44 43 | 
ale [nee wertern ....... 32) TH. 406 10 10 European, Limited ......| 17} 18} | 12 |New Zealand Trust &Loan,L 25 5 2 9) 
60,000/10 % Oriental Bnk. Corp. 25 25 | 18 19 aoe ad ae ee seeees 143° 33 ; % Cusotiems 5 ‘all 25 8 
aeeerie. 2 |Pnevieall. of fretandiiee | 38 | 65 67 35,406 10| 5| Do New...............| 8 9 | 99 9%/Telegraphic Construc. ie. L.) 12 all | 30 204 
00015 % | DoNew ......... oi ala 4,094,8401 Stk. 100 Gas Light & Coke A.Ord./179, 83 | 20 9 Trust& Agency of Austral.L, 10° 1 | 24 24| 
> %. Qecendond Set. Le) 1) 5) a 58,000 10 05 % Pref.A,dthiss| 16} 173 | “9 ¢, Trust& Loan Co.ofCanadaL 20° 5 7) 73 | 
34,00012 % Periouk Aton 100 | 25 | 38} 393 50,000 10 | 10 Dose Pref. A, 5thiss.| 15$ 16} | 7} 0 United Discount Corp, Lim.| 15; 6 34 44 
’ . | p, &e. | 
50,0016 % |Union of Aust ito ones St. 100 Dec, os Bretorontailaat ato 15} %! “Australian Agricultural. venice 25 | 214; 89 91 
a ae EE =a eee 300,0001 Stk. 100 Do D, 10% (205 210 | 2p,.s.British American Land .. 37} all | 27 29 
$0,00015 % |Union of London ...| 50 | 151) 354 364 165,000 8tk.100| DoE.10% — 206 230 | 45.5 \Canada Company... 1 all | 82 84 
- 3 — 30,000 Stk.100' DoF,5%  — 100 103 ‘Hudson's Bay... 17 all | 14 243 
SOMOS 1 | Do, ? masiaam 9 Ss | ° Mean Cotas: 10 at 2 3h 
5 ix Colon. 5 
TELEGRAPHS. oi Kp00l 10 | 10 |Home Komen Gains 11s ce | Ga British Australasian, L. Stk. 100 | 35 45. | 
2,800,000! Stk. 100 Imperial Continental a 87 | 13 % Otago & Southland Invest.L.| 5 1) 4% WY 
i 336,500 Stk. 100 London . 173 73 | 5 % Peel River Land & Min. Lim. Stk.109 | 88 90 
Arttho. | ane ,0001'Stk. 160 | Do Ist Preference ......122 27 | 19: o Seottish Austral. Invest. L.. Stk. 100 195 205 
ised | Share Paid. sn | Prices. 35,000) 20 | 20 |Monte Video ............... | 14} 153 8 % * South Australian Land ...... 25 all | 49 Sl | 
— ieee pone 37,0001 20 | 20 |Phami 77] gst ae | © igen Dieman’s Land...) 38 all | 21) 22) 
4 2,912,6801 Stock. 100 Anglo-American, L...| 56. 56} 10,000 20 | 16 | Do 1876 fame (2 BL | 41s Amazon Steam Navigation,L, 20 all,’ 6 i 
Semataeet| ae | Deboene|olas’ | ceneestotnl ool Be mie 1106 111 | 10 %/General Steam Navigation 15 all 27 29 
ae en ee: ina ie 8 ar 20 | 20 Rio de Janeiro, Limited| 26 28 *|Merchant Shipping, Limited! 50 all| 5 7 
oo} nee Seaton 1), So: 3 00 10 | 10 \San Panto. | 9 11 | 2} %|National Steam Ship, Lim... 10 all 7 8 
ie 16,000 _ 10 ez ey at 00 b00l'Stk,100 |Seuth Metropolitan “i fu98 208 | 4g % Peninanlar & Oriental Steam, 50 all 48 48 
9 Direct Spanish, Lim.| 1} 2} 15,000 10 | . id Consumers......... s = oe ha ol Semen te ee | 
Dol0 » Preference! 10} 11 10000) SEES | 8} of |ntom Steam Ship, Limited. 20 all 25 26 
eee ae 4 a ce a ote 20 6s 
imi oe Se eae tc Th ») ll 4 # 
/ Do 6» Debentures wer | INDIAN RAILWAY DEBENTURES. | 1 % British fadian, Limited“ 29 al 4. te) 
Do 5 % ee ee ee Dar) ep sergpemmee | 10 all} 164 244} 
| Do 6% Preference., ll; 2 : 7 4 Lebong, Limited ............... 10 all; 2 3 | 
Eastern Extension, L.) 7§ 7} Pe | aii jCiasing ie [Anglo-Argentine, Limited 3 ial) 4 5 
Do 6 % Debentures 107 110 Canital.| | Prices. 7 %, Edin Street waciae 10 | all | 155 16 | 
10 ee | 2 3 Siicealveietitsichiimerepieenaleneniind niiaientl 6 %{Lovdon, Limited ......... 10 jail | 125 ist | 
10 |Globe Tel. at DEBENTURE Bonps. i 8} ‘North Metropolitan W all 15§ 15) 
Do 6 % Preference., 10} 114 i % | on Stk.100 | 33 38 | 
Great Northern =. a St 2,000 Bombay, Baroda, and Contral | . (Crystal Palace, A .. Sek as | 3 
Indo- uro} Fy c§ DOR ZUR Ff __ BREED oon ener eee reer cen eeeeeeens een. Wer) oe) a en Bd odin cated Stk. 100 | 9 | 
— Tl \ raha 22) vs 7 % ” are Stk. 160 [109 116 | 
Do 8 % Preference.) 9} 9} aan 000) I Sie Lcovmnere sin I igati 100 | all | $3 20 | 
Reuter’s, ted ...| 9% 104 pO aa i ee 4 3 4 14 %'!Lien Brewery, Limited ..... = jE * = B | 
cee ae wl 615,200 Oude and nd, Limited. 4 %| .. so wen Sere ass 108 png 202 | 
India & Panama,L.| 14 1 : = |Londo 10 | a | 
W 6 % First Pret... a Fy DEBENTUKE DTOCKS de in ee 5 jal; 28 22) 
West. & Brazilian, L..| 35 3% 411,308 Eastern _— Saale 1 an L. 10 all | na 
Ba 8% Babee. A .. . 2 East Indian, Irredeemable...... 43 1 2 | 195% am al if 
ED seerer-sesrsven| OF PP | S,/ULAWUTeat LBGIAT FenINSwA ......... ° . Improv. j ; 
West.Union of U.8.7% ‘112 116 and Rohilknnd............... 4 %i50 ss ey si oa 20 | all 
Do 6 % Stel. Bonds'103 105 South Indian ~éitinasiiapsasen A Canal Shares 
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total assets are 1,094,937/. A reduction of 50 per cent. on the 
premiums on all participating policies will be declared. The 
present is the sixteenth continuous year in-which the same rate of 
reduction has been declared. 
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Egyptian Finance.—The sums encashed by the Public Debt 
Commissioners from 1st November to the 30th April applicable to 
the service of the Unified debt amounted to 1,534,754l. The re- 
ceipts on account of the loans of 1864-67 and 1865 from Ist Jan- 
uary to 30th April were 384,009]; and on account of the prefer- 
ence stock, from the 15th to the 30th ult., 25,0001. 

Egyptian 9 per Cent. Loan, 1867.—The half-yearly coupons due 
the 22nd inst., together with the bonds drawn for redemption at 
80 per cent., may now be presented to the Imperial Ottoman Bank 
for examination before payment. 

Greek New Loan.—The following appeared in the Paris 
Bourse :—‘ The list of applications is complete now, and the 
| result is that 75,000 obligations have been applied for. This 

ees comprises consequently 40,000 obligations taken ‘ firm’ 
|by the Syndicate, 20,000 taken optionally, and 15,000 of the 
‘remaining 60,000 obligations. The Greek Government has in- 
structed the contractors not to proceed at present with the sale 
| of the remaining 45,000 obligations. 

Spanish 3 per Cent. Consolidated Exterior Debt.—It is notified 
that the time fixed to pay the coupons of the dividends of June 
| 30 and December 31, 1873, and June, 1874, has expired, and that 
,all coupons of those dates presented in future will be converted 
into 3 per cent. stock at 40 per cent. 

United States Finance.—A Times’ telegram of May 13 states 
that, since the issue of four per cent. bonds for re-funding began, 
_on March 1, 1877, there has been sold an amount of $803,095,700, 

making an annual saving in the interest on the debt of $13,638,651. 
| Virginia Bonds.—The Council of Foreign Bondholders notify 
that holders of bonds and coupons and all other evidences of Vir- 
ginian State indebtedness should deposit them for conversion at 
the Council House during this month. 
RAILWAY COMPANIES. 
| Bolivar Railway 6 per Cent. Debentwres.—Tenders are invited for 
| 200,000! at the minimum price of 93} per cent. The bonds are 
|redeemable by a sinking fund, commencing 1882, and constitute a 
| first mortgage on the line, which has been in operation for over a 
| year, and upon which the estimated profit for the current year is 
| 26,6501. The tenders will be opened on the 20th inst. 
| Buenos Ayres Great Southern.—The gross receipts for 1878 
‘amounted to-359,6001, against 349,6841, and the expenses were 
171,3441, against 199,1581, leaving a net revenue of 188,2561, com- 
pared with 150,526/. After providing for the interim dividend for 
the half-year, the debenture interest, loss on remittances, and 
other charges, the directors, out of an available 49,9461, propose a 
| dividend at the rate of 6 per cent. 

Cornwall Minerals Railway.—Creditors must send in their 
claims by Ist July to Mr R. A. Read, of 9 Victoria chambers, West- 
minster, the receiver. 

Eastern Bengal.—The gross revenue for the half-year ended De- 
cember 31 was 231,128/, and the expenses 90,5771. After the 

payment of the nteed interest, there is sufficient balance for 
an extra dividend of 1/ 5s for the six months, being together a total 
distribution at the rate of 7} per cent. per annum. 
Lima Railways.—For 1878, the gross receipts were 154,4891, and 
| expenses 92,6561. The loss on exchange and other items absorb 
| 46,9661. The net profit is 14,8671, which, with 1,813! brought for- 
| ward, would be applicable to a dividend of 2 per cent., and this is 
to be declared, though not paid immediately, as it is thought 
desirable, in view of the outbreak of war between Chili and Peru. 

Mezican Railway 8 per Cent. Mortgage Bonds, 1879.—The direc- 
_ tors will receive applications for 135,0001 at 86 per cent., making, 
| with 265,0001 ete: subscribed, an issue of 400,0001. The bonds 
'are redeemable at par, by means of a cumulative sinking fund of 
'4 per cent. per annum, commencing Ist May, 1880. It is men- 
‘tioned that the net revenue fer 1878 was 247,0001, while interest 
/on loans requires 220,0001, including that of the present issue. 
|The loan is te be applied in the purchase of rolling stock used by 
| the company, and for other purposes. 
| BANKS. 

Anglo-Egyptian Banking. — The net profits for the half-year 
ended 28th February were 57,6311, out of which’a dividend of 10s 
per share is to be paid. The liabilities have been curtailed, and a 
portion of the securities realised in order that the bank a be 

gypt, 





ready to take part in the formation of a national bank for 
or, if this be undertaken by other parties, to reduce the capital 
and return it to the shareholders. 

Bank of Constantinople (Société Anonyme).—At the meeting, 
the payment of the dividend coupon, No. 7, for 1878 was fixed at 
106.60 piastres, equal to 19s 4d, or 24f 12c, payable on July 1 


MISCELLANEOUS COMPANIES. 

Bahia Gas.—There is a profit shown for the half-year to Decem- 
ber 31 of 5,481/, including the balance brought forward. After 
providing for the preferential interest, a dividend at the rate of 
4 per cent. is recommended, leaving 1,356l. 


Brazilian Submarine Telegraph.—The balance of net revenue for 
last half-year was 55,802/. Interim dividends for two quarters at 
1} per cent. have absorbed 32,5001, and 23,3021 is carried forward. 
The dispute with the Western and Brazilian Company respecting 
division of traffic receipts has been adjusted, and the cables are in 
good working order. 


General Food Stores, Limited.—Capital, 100,0001, in 500 deferred 
shares of 101 each (with interest limited to 10 per cent. per annum) 
of which the greater number are stated to have been subscribed ; 
and 47,500 7} per cent. preference shares of 2! each. Subscrip- 
tions are now invited for 22,500 of the latter. It is proposed to 
supply customers with perishable and other articles of food, which 
are to be delivered free of ¢ e. 

General Works, Limited.—Mr F. W. Snell, of 1 George street, 
E.C., has been appointed official liquidator. 

Liebig’s Extract of Meat.—At the meeting, on 6th June, resolu- 
tions will be submitted for applying the reserve fund by means of 
issuing, as bonus shares, 6,000 shares of 201 each, pro rata among 
the shareholders. 

Monte Video Gas.—The report for 1878, shows a credit balance 
of 48,7721. Since the 4 per cent. interim dividend paid in A 
last in respect of the first half of 1877, there has been no distribu- 
tion, owing to the Uruguayan Government not having made the 
prowised settlement of the large arrears due. But a telegram has 
been received that the Government have arranged for a gradual 
payment. Under these circumstances the directors recommend a 
dividend at the rate of 3 per cent., making 7 per cent. for the year. 
The balance is 32,5151, sufficient to pay 6 per cent. for 1878, but the 
distribution is postponed until the funds are received. 

New Connahs Quay Chemical and Coal, Limited.—Mr T. Hors- 
field, of Manchester, accountant, has been appointed official 
liquidator. 

New Zealand Agricultural, Limited.—The issue is announced of 
the balance of the shares. The capital is 100,0001, of which one- 
half has already been subscribed. 

Otago and Southland Investment.—There is a net profit for 1878 
of 14,0351, including the surplus from i877. In addition to the 
interim payment in November, the directors recommend a dividend 
at the rate of 10 per cent. and a bonus of 2} per cent., making a 
12} per cent. for the year. 3,500 is transferred to reserve, raising 
it to 27,0001, and 1,1601 is carried forward. 

Sharpness New Docks, and Gloucester and Birmingham Naviga- 
tion.—The loss of revenue from the depression in trade has been 
intensified in the Worcester section by the severe winter. The 
expenditure has been increased by exceptional items met out of 
reserve. From the balance in the reserve a dividend of 1 per cent. 
on the consolidated stock is recommended. 

South Metropolitan Gas-Light and Coke—Surrey Consumers’ 
Gas.—A scheme for the amalgamation of these companies has been 
submitted to the Board of Trade. 

St James’s Hall Tavern.—A petition for a supervision order and 
for the appointment of a new liquidator recently came before the 
Master of the Rolls. The company had sold its assets and business 
to Mr Grieve, formerly managing director, for 49,0001, and it was 
agreed that the secretary should be appointed liquidator and the 
company be voluntarily wound up. His lordship refused the appli- 
cation with costs. 

Stoomwaart Maatschaapy Nederland.—At a meeting in Amster- 
dam, a dividend was declared of 2} per cent. The dividend will be 
paid to English shareholders by Messrs Samuel Montagu and Co. 


MINING COMPANIES. ° 

Connolly Mining, Limited.—Capital, 60,0001, in 12,000 shares, of 
which 2,000 are now offered. The company is formed to acquire 
and develop a mining property in Nevada. It is stated that the 
remuneration of the vendors is to be entirely in fully paid-up 

Scottish Australian Mining.—Including the surplus brought for- 
ward, the profit for the half-year ended December 31 was 21,9551, 
out of which the directors recommend a dividend at the rate of 
15 per cent. 4,0001 is carried to reserve, which is thus raised to 
25,0001, and 5,955! is carried forward. 





next, at the offices of the bank, at Constantinople, or at its agencies 

in London and in Paris. This dividend will be subject to a deduc- 

tion of 6.60 piastres, viz., 1s 24d, 1f 42c, for stamp duty imposed on 

the shares by the Ottoman Government. A circular has been 

issued stating that in future the business will be conducted by a 
i eral and a controller-general. 
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MAILS ARRIVED. 


LATEST DATES. 
On May 10, from Inp1a, &c., via Brindisi—Aden, April 28; Alexandria, May 4 


i 
t Provincial Bank of Ireland.—At the meeting, it was stated that | Bombay, April 21; Calcutta, 18; Cairo, May 3; , 
Si. the net profits for the year ended 29th March, after providing for | 02, May 10, from Sourn Awunica, per Magellan—Buenos Ayres, April 14; 
et . o ” Monte V' 16 ; Cape de Verds, 29. 
ae bad debts, &c., were 89,6181, making the “rest” on that date | On May 10, from Nourm America, per Adriatic—New York, 1; Boston, 
Pd ; ; 211,5861. It was decided to pay in July next a dividend at the 30; Philadelphia, 30; San Francisco, 24; Adelaide, March $0; Brisbane, 
thick rate of 15 per cent. per annum, free of income tax, which would Fiji, March i en ee oe Gyéney, 9; Methonrne, 3+ Laval, 
2, a a Sees oe we tances of either the | Montreal 30; Toronto, 29; Ottawa, 29; # on, N.B,, 29; St John, N.B., 29; 
; i i wor : 
7 e *. ASSURANCE COMPANIES. On a8, trem Bours Ammnica, per Moravian 30; Detroit, 90; 
baa. Universal Life Asswrance.—The new premiums for the year | Ottawa, May 1; NB 2; St Jobe NBL 2 Halas: $.°Pr 
LM amounted to 6,920i, and the policies in force insure 3,334,1491. The Edward Island, i. 
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per Biafra—Fernando Po, April 4; Lagos, 


‘a, 15; Coast Castle, 16; Quittah, 13; Monrovia, 22; Sierra Leone, 

; Elmina, 16; Teneriffe, May 2; Funchal, Madeira, 4; Grand Canary, 2. 

May 13, from Norta America, per Batavia—Boston, May 3. ; 

from West Inpies, per Don—Antigua, April 27; Barbadoes, 39; 

10; Colon, 22; idad Bolivar, 16; Curacoa, 21; Demerara, 25; 

Dominica, 28; Grey Town, 16; Guadaloupe, 27; Honduras, 16; Jacmel, 25; 

ica, 25; Martinique, 28; Montserrat, 25; Nevis, 25; Panama,2l; Arica, 5; 

Caldera, 1; Callao, 10; Cobica, 3; Coquimbo, March 30; Valparaiso, 29; Iquique, 
April 4; Paramaribo, 21; Porto Plata,22; Porto Rico, 26; San Salvador, 10; 
St Kitts, 26; St Lucia, 29; St Thomas, 28; St Vincent, 28; Savanilla, 17; Tobago, 
26; Tortola, 24; Trinidad, 27 ; Turk’s Island, 18. 

On May 14, from Inp1a, AcsTrauia, &., per Travancore—Adelaide, March 24; 
Port Adelaide, 24; Albany, 28; Brisbane, 17; Al , N.S.W., 21; Geelong, 22; 
Hobart Town, 19: Launceston, 20; Levuka, Fiji, 4; Melbourne, 22; Denili- 
gain, 21; Perth, 25; Queenscliff, 22 ; Sydney, 20; Auckland, 13; Campbelltown, 

5; Christchurch, 12; Dunedin, 14; 

April 21; Bombay, 14; Calcutta, 11; Colombo, 10; Gibraltar, May 10; Hong 

Kong, March 29; Malta, May 6; Penang, April7; Point de Galle, 13; 

Singapore, 5. 
On May 14, from NortH America, per Mosel—New York, May 3. 





cea COMPARATIVE AVERAGES OF GRAIN. 

e following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended May 10, 1879, and for the corresponding week in each of the 
years from 1878 to 1875 :— 

} 





Quantity Soup. AVERAGE PRIcEs. 








Wheat. | Barley. Oats. | Wheat. | Barley. | Oats. 

qrs bsh qrs bsh| qrs bsh, s da s d s d 
ae 7477 6) 4,414 3 2421 4; 40 9 30 9 21 5 
EE eocvensne 44.730 0) 2,360 0 2,688 2 52 4 40 2 23 8 
eee 32,689 7 | 3,275 7 1349 3 | 2. | Ses 26 10 
) ae 989 7 | 6484 6 2,146 2 2.) ae) es 
1875 ......... 62370 6: 3408 1| Lie 5! 42 2 | 37 41| 307 





AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 


ended May 10, 1879 :— 
Quantities oo Average Price. 
8 


qrs d 

NN 2 oaks dteeduhastpnsuhamanegnlianinnebbers 7 XS eee 9 

IE cacyrnn stsncs Aequbamuptatedeeunapeatined GER KE ub cccerersits 30 9 

2 MDE venison sdeergrsnsvasisevsieseansonen PE > peptviiins 21 5 
CORN IMPORTED AND EXPORTED. 


An account showing the Quantities of the several kinds of Corn and Meal Im- 
ported into each division of the United Kingdom ; and the Quantities of British 
and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
dom, in the week ended May 10, 1879 :— 


QUANTITIES EXPORTED 


| QuantitrEs IMPORTED rnTO— FROM THE 





Unitep Kinepvom. 
| | The » |Colonial; Total 
Ireland.| United| British. and | 


| Engind. Scotind. 




















\Kingdm ‘Foreign| ported. 
ewts. cwts. | ewts. cwts. | ewts. | ewts. | ewts. 
ee a oe | 681,017 49,602 261,404 992,923 32,584 4,911 37,405 
BID Ss ccsctecsthaiahed | 144,197 83,619... =| 227816 264) 18 2R2 
RI \siscenesevlaactaiocad 211,538 6,060, 11,980, 230,228 1,995) 500, 2,495 
thE son, ioe A ose lat a 
8 my 14,069 14,069 371 71 «| 442 
BIDS," Siseecicivabeadon | 99,753 6611)... 36,364, 63, 430, 496 
Indian corn ............ | 330,639 139,510, 372,736, 842,885; ... 4,909 4,909 
Buckwheat ............ Oe. sx a 60)... | a hs 
Bere or Bigg ......... 
1 
Total of Corn (ex- ° \ 
ent els sanity} —_ 300,071, 659,600 2,356,985 35,280 10,839, 46,119 
129,271 59,823 650 189,744, 1,646 300, i, 
“| 14183 «9299, 23,482} i 
a ™ ; 
~| 1,404 | 1,408 
6 a 6 
Total of meal ... 145,259 69,122 650; 215,081) ° 
al 66°,5102,572,016 37, nse 48,269 
| qrs. qrs. qrs. qrs. qrs. ars. 
7 >, cs 1, - 1,719 
i j 
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THE COTTON TRADE. 


LIVERPOOL.—May 15. 


The cotton market opened quietly, with prices in favour of 
buyers, but on Tuesday afternoon the demand revived, and the 
business since has continued large, with a considerable advance in 
prices. In Sea Island the business has been moderate at firm 
ices. American declined 4d in the early part of the week, but 
Tuesday the demand has been and prices are now jd 
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vercargill, 15; Wellington, 11; Aden, | 


——— 


| 


~ 

13 
afternoon strength was again manifested, which developed during | 
the remainder of the week into a very large business, resulting in | 
an advance of ¥;d per lb on last Thursday's circular quotations. 
The latest quotations are—Delivery, American, any port, L.M.C.| 
May, 73,4; May-June, 7,4; June-July, 7,4; July-August, 
7g;4 ; August-September, 7);d; September-October, 7,44; 
October-November, 6}jd ; November-December, 644d. Shipments : 
American, any port, L.M.C. 8.V. new crop, October-November, 
6iid; November-December, 63d. East Indian, Broach, machine- 
ginned, G.N.M. F.G.F.C Suez, April-May, 6}id. Dhollerah, 
G.N.M. F.G.F.C. Cape, April-May, 6;,d; May-June, 634. 
Oomrawuttee, G.N.M. F.G.F.C. Cape, April-May, 6}d; steamer 


named, 6,;4. Comptah, F.G.F.N.M. G.F.C. Cape, May-June, 5§d_ 
per lb. 


The sales of the week amount to 62,640 bales, of which 9,510 
are on speculation, and 3,820 declared for export ; the forwarded is 
8,930 bales, of which 6,460 are American, 10 Pernam, 630 Egyp- 
tian, 210 Smyrna, 1,520 Surat and 100 bales Bengal, which makes 
the takings of the trade 58,240 bales. 





—_—_ 





May 16.—The sales to-day will probably amount to about 12,000 
bales, with a firm market. 


PRICES CURRENT. 


Same Period 1878. | 


| 


} 











Descriptions. | Ord. Mid. | Fair. 

































































-. Good. Fine. 
wm, Mid. | Fair. Good. 
per Ib per Ib\per lb per lb per lb per lb per lb per Ib per lb 
| da a | d See ee d a 
Sen Island ........0.<0.:: 174-18} 193 | 22 | 2% | 2 } 163 174, D 
Florida ditto............ 15} 17 | 18 | 188) 19}| 20 | 14 | 15 | 16) 
WEE Netexbocatisesvecd 63 Zt] wee aon en wee ee we awa 
pS Re he 68 . ion pei dears Mn cl ia 
INN Asdcccghabsamssene Us Ea, Bite Ri. i . 
Se . Cie. Ween son | oo ak. toe et =. an 
Pernambuco, &e....... noth ae 7% | 7 eee Eee eae a. 
Ceara, Aracaty, &.... ... a ee Rance abe a Ocal 6h) ... 
I iteadeneusaese ry, os olen ea ees yee = 64! ... 
a ims ee eh Sas ee one OM BSS 
Bahia, Aracaju, & one CE TR) ne | oe ae 58)... 
BINS ssscvtnctecdoutved = 74 | 7 wee ca ae ee sas 
Maranham ............ Sia | 4) #4 8 | 8& on Pe 7 
Egyptian, Gallini el eu 1 $l 2} 14 a Ei 9 
tto Brown......... 53} 6b; 82; OF 9 10} 5} (63 * 
Ditto White ......... nth ies eee S| st ... 61: 7% 
Smyrna, Greek, &e...., ... pha ie ated Boe oa ons 4 S|... 
TahitiSea Island .. .. | ... | 13§/ 14 | 15 | 15h] ... | 126 13 
West Indian ............ | 6] 7 :] 8 5h C«SSSt«C8 
AONE feavekccnntiiscn<s gi Geee ade Se  sae wes | ace 5} 5} 63 
La Guayran ............ | 53; 5h | 7 6h |... 5 | 5 5§ 
Peruvian—Rough ... he 7 7 7} eI 6 65 ~ 
Ditto Soft Staple.. .. | 53) 6} 7 | F | 7 si 6 | B 
I sicistpcmietensacis : ox 53%; 5} 6 64 os 5 53 
Surat—Hingunghat.. ‘ dba 58 64; 63] ... 5} 51 
Ginned Dharwar... ... ed 53 53 oA i yes 5b 
M. Ginned Broach. 3 an 5} 6} 6%) ... 53 54 
Dhollerah ............ 3} 4+ 5% 6 63 4; 5th 
Oomrawnuttee ...... 34 4} 53 6 63 4) 54 
Veravul, &.......... 33 $j 5%; 51 6 hy 4s 5% 
Comptah ............ Sener Ss} St) Stl 4) iE 
BD jrsscetanatoniianen 433) Se Sis) ; 5 
BUNNIES . aceccsteicsuscnees = 5% Si 
I icc: siieaesicns aot mo | £1 = 5 | 
Madras—Tinnevelly.. ... “eA ae SR}. | 
Western ne tae, CES ee ee | 
Prick Current—May 17, 1877. 
| | Same Period 1876. 
Descriptions. Mid. | Fair Fair Good.) Fine. | —— 
: | | Mid. | Fair. | Good 
per lbiper lb per Ib per Ibiper Ib per Ib! per Ib per Ib) per 1 
STeaTeArterTraratéat a 
kk ee 18 20 21 23 28 || 18 | 19 | 2 
Florida ditto............ 15 17 18 19 21 | 1h 165} 19 
SED | atecdonitidanausniel 54) ... sn eis ene GEL ess on 
inten et 54) ... aa a i WM gg Sha 
Orleans and Texas 6 ae a = = 6g; ... | ; 
Pernambuco, &e. ...... sie 6} | és a ade sia Gj... 
Santos......... anaes on ae. te a. 
Bahia, Aracaju, & Ae ee Boe | 
MI care sce cick veces a ch ics ae 
Maranham............... a ee Tet eA 64 7% 
Egyptian ............... S| 6) 6) 8 | 10) 4) 6 | 7% 
Smyrna, Greek, &e.... ae | oe ae ee ee 6 
Fiji Sea Island ......... ~» ao | 15 | 16 || 18 | 13 | 15 
Tahita ditto ... | aay] as] aa]. | ae | as | 
West Indian .. a 6) 6b} Gt) Thi] 5b) St! 7 
La Guayran ...... i ve 53) S| 6 6t || 5h) 55) be 
Peruvian Sea Island. 105 | 124] ... be . |} | 2p) 
PR icin rctneind aie 5 5 5} CF 2.) & 5} 
Surat—Hingunghat ‘ai 4} 5 OE secs eos 4 5} 
Ginned Dharwar aoe cae 48) 53) Das 4 5 
EEE caretagucthaey ae | cn Bee I ia Sr ~ a 
Dhollerah ............ 44} 44) 43) 5h | S$) 48) 5 
Oomrawuttee ...... 4) 4%) 44, 5 i SF 43 5 
pe a nddindaduselinni 4) 5 5} i & 3h 4 
PD ceccntatnecnniirned ig a oe ; < 
Na ia cnitioas 4h 43 4 4 4; 
Madras—Tinnevelly. 4 5: 53 4} 
Western 2 . 4%: 4) 5 4 4; 
Imports, Exports, ConsumpPrTion, &Cc. 
1878. 1379, 
bales. bales. 
Imports from Jan. 1 to May 15.................. 1,605,674 2.202.020 1,453,264 
Exports from Jan. 1 to May L5................-. 109,353 117,608 
Stoek, ae hae te cat el atid eect Ol a — 
Consum from Jan. 1 to May 15 ......... 1,079,040 1,104, 
The above figures show :— 
A decrease of with the same date last year of ........ bales 206.406 
A decrease of quantity OB snscvsuccrecsescossesscanetnass rere? 2350 | 
inerease of actual exports Of ...........-..2..-encseencnsersensnennennersneenneneerene et 17/080 | 
Bh GE GE I vvcccicenn ccsnccapescnensnetcccesssnsctsescnasnnznscuqnsnsseqsarsennrre me a 
In ion there is an increase of 69,040 bales. The imports 


this week have amounted to 29,736 bales, and the quantity of | 
American cotton reported at sea for Great Britain (including | 


a 


| 
| 
| 
| 
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THE ECONOMIST. 


[ May tl 1879. 





advices to date) is 180,000 bales, against 203,000 bales at the | 
corresponding period last year. The actual exports have been 
5,127 bales this week. 


LONDON.—May 15. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The market opened quietly, but has been strong since Tuesday, 


with large daily sales closing at id to jd advance for cotton on 
the spot, and about }d to arrive and for delivery. 


PRESENT QUOTATIONS. 


Fair 
to Good Good to , 


: Prices ofFair 
Descriptions, ¢ Mo _. | same time. 


Fair. Fine. | 1978, | 1877. 




















md per Ib per Ib agi Ib ‘oe Ib ‘per Ib ~~ Ib 
d ad ‘ i d 
Surat—Hingunghant ......... a se. - | 58 @6468 @... 5h a 
Saw-ginned Dharwar ......... ey. is a ak a ; 45 
Machine-ginned Broach...... ie ce St Gi 6% ... 54 48 
Dhollerah 2 ae 6 511 5G 6 6. | 4] Ow 
Oomrawuttee..................... 13k 4 5%! BR 6 6° | 48 |] 4% 
Mangarole tnd-iv—_9~ © Gheote: i 4 3d. & 6%... | & 4} 
ERE ara 43; Sk 5b Se... 43 43 

Madras—Tinnevelly ee eas 2 SE 2” Ge RS cg 53 5 
CE idicchanciesvend 40 5t| 5% 58) 5; .. | 4h | 4 
Northern...............000-.-.- ae 5, ok Ok tti(‘(‘(asd; a O 
Coconada ... Seo ae Fe + 5%! 5 
Coimbatore, » Salem, Ke... duo oo | Cet He Bi-6 6} | 5 | 5 

Scinde ........ dl he oe OER SER | ae oe 

Bd ie 4h) 42 5) SR Bhi 48 | 4% 

ce dll cael eedincel nine mom 4 oe tae 5; ... | 4 | 

West India, . Ticchahbiedhin ot | Ot} OF 8) Me Ol ae Pe 

0 EE See er a ll os oe | oe tae 

African a i ecidatilalh ope > nal 5} B 53) & 6} | 5 | St 

Australian and Fiji... we pee oe tt ae 53 | Se 

Sea Island kinds ............. we 43 2 @ 381i |12 

Tahiti ... nes a Z 9 12 lf 15 16 ll 12 


Sales to arsive. and for Soowend deleny about 25,000 bolee— 
To arrive—Tinnevelly, at 5{4d, January sailing, 53d to 5fd May- 
July, for good fair ; Ww on at 54;d for fully fair, 5;4d to 53d, 
for good fair, April-July, Cape and Canal; Coconada, at 5}d to 
5ikd, April-August, Cape and Canal, for fair red ; Scinde, at 5d to 
5id, March-June, Suez, for fully good fair, g.f,c., and good, 
f. g.f.c.; Bengal, at 4}4d to 44d for good fair and f. f.c., 442d to | 
54d, for good, g.f., f. g. f. and g.c., 53d, for fine, g. c. , March-June, 
Cape and Canal. Forward delivery—American, at 63 33d to 7d, 
June-November, for middling, 1. m. c. 


Imports AND De.iverres from January 1 to May 15, with 
Srocks at May 15. 

















Surat | . Be ngal | 

and | Madras. Tinne- & Ran- | Other | Total. 

Schade velley. | goon. | Kinds. 
| bales. | bales. bales. | bales. | bales. bales. 
fiz 4,647 | 14,958 | 25,076 | 35,541} 1,390! 81,612 
I. creiedsvepuiee 1878, 5,886 | 8768 5,665 1,465 | 2,115) 23,899 
a _ das77| i | 30,679 | 7,198 | 51,193 | 3,881 | 80,775 
51878 | 5,245 | 21,806 | 25,702 | 29.4382 | 2,176 | 84,361 
Delivered to May 13. ... ~ 1878) 5. 188 | 11,944) 5,565) 5509 | 2,087 20,093 
SS s77) 6,263 | 38210 | 16,545 | 15,873 | 3,480 | 80,371 
(1879) 1,708 | 11,313 | 19,621 | 11,770) 737 | 45,149 
a ee <1878| 1,672 2,114 1,653 | 2217| 1,727 9,383 
ae ____ 41877|_ 1,893 | 18,382 | 4,618 | 15,899 | 1,599 | 42,391 








Corrox iaceeeaee to ‘be AFrLoat to o ee ROPE by neat Mail date. 











| 
‘a, Liver- Cone | Foreign Total, | Total, 
| | pool |Orders, Ports. 1879. | 1878, 
From— bales. | bales. | bales. | bales. | bales. | bales. 
INR 66 Ea en 228°; 31,327] ... | 36,536) 68,091 | 102,71 
SONI x acimsunsssiteicevennctieed | 560; 100] .. | 3,236) 3996) 810 
Madras and Cocon: nada Recaaeied 1920; .. -» §=6|~— si 886 3,506 | 6,359 
Ceylon and Tuticorin ............! $628}... -» | .. | 3,628] 3081 
CORI a cidiassiennk denocisinmasce | $2,450! 1150] 13,101! 550)| 47,251 
I 6: cn cvindpdignt Midian Deer Boa ve as 8,320 
China oduasevedcoguesoneqnosspeseeneeee | j feed 
1879 0.2... ok odes aoe | 38786 32,577 | 13,101 | 41,708 126,172/  ... 
le REST AREER EE 7,254 | 42,968 | 2,120 | 63,967 | 116,339 


New Orveans.—The anvexed is from Messrs Neill Brothers 
and Co.’s Cotton Circular cabled May 15 :— 

































































Last Week. This Week. 1878-9, 1877-8. 
es, bales. bales. bales. 
Recerprs, 7 days—At Gulf ports 10,000 ... 7,000... 9,000... 8,500 
ae 1,000... 11,000... 13,000... 9,500 
SE ta iiceieatindiciactnidiitiicpideiibiae 21,000. 18,008 ... 22000 ... 18,000 
Total since Sept. 1—Gulf ports oan «. 2,068,000... 2,188,000 ... 2,010,500 
Atlantic ports..................... aie -- 2,275,000... 1,930,000 ... 1 
a ae .. 4,343,000... 4,118,000... 3,857,000 
Received subsequently at ports... oa 139,000 ... 89,000 
a eeunsine oe 18,000... 14,000 
Total Crop ....-.ecees--000 ae .. £811,000... 4,495,000 
Exrorrs, 7 pean.) deye--Se G. Britain. 31,000 . 41,000 ... 54,000 ... 21,000 
Rikhaaintinndasnieiibein 4,000 3,000 ... 25,000 ... 19,000 
 iiliciiniiniinatisestiantyeniowesds 35,000. 44,000 ... 79,000 ... 40,000 
Total since Sept. 1......... .-- 3,222,000... 3,109,000... 2,730,000 
Forvre De.ivery at New Yore—Mupp.1na. 
& — — =e: Oct. Nov. Dees Jan. 
ce 11: c 
DOA. .0ncpscocestinss eR nae - 11... I... 1 
Previous week ...... oe 8 . "Bhd -~- Ly... oe ooo AE 
Same time 1878...... ul ave ” on. 10} .. .-- 103 


| 


Prices—MIDDLING. 





Mancuester, May 15.—The week’s turnover has been small, 
and merchants unwillingly follow the upward movement in prices. 
In yarns export qualities have moved most freely ; for manufae- 
turing counts spinners have made poor progress. Cloth has 
remained quiet. India and China a are less sought after, 
but quotations are steadily adhered to. In mulls, dhooties, and 
jacconetts only a meagre trade has resulted, though quotations 
continue to exhibit a hardening tendency. The market to-day 
finishes extremely strong, and contracts cannot be placed on any- 
thing like so favourable terms as was possible on Tuesday. 


CoMPARATIVE STATEMENT OF THE CoTTON TRADE. 








Price, Corresponding week in 
Raw Corton. May U4) == = = 
1879. , 1878.) 1877. | 1876. | 1875. | 1874. 
sais dis ais dis dis a 
land, middling..................00+++: perlbl 0 7 O58 0 520680 8/0 3 
ES BR TN EETEREERRa S © 7}. 068 0 6 07% 0 8310 9 
NIE I css ini cicepesibcnatiatates nomen 0 7+'0 6 0 53:0 68 088) 0 
BS NEE TIIE on. s0xcccercucchsenantveespabas 0 72\'0 60 6/0 FE O8F/0 
No. 40 Male-twist, fair, 2nd sea pasha 010 {0 93 © 98 0 11}! 2 03)1 1 
No. 30 Water-twist, ee vedens 0 93/0 930 93,011/1 0)1 1 
26-in, 66 reed, Printer, 29 yds, 4lbs2oz5..) 4 0 310) 4 9) 4 73,5 4455 & 
27-in, 72 reed, ditto, 5lbs2oz..| 4 6 4 46 5 44:5 44,6 73,6 7% 
39-in, 60 reed, Gold End Shirtings, 37 j | | 
yards, 6 Pe GOS... <cecccsecssivcossscnies 7108176 8 1)8 49 9/10 0 
40-in, 66 reed, ditto, ditto, 8 Ibs 2ozs...| 9 0 8 6 9 14/9 410 9 O 
40-in, 72 reed, ditto, ditto, 9 Ibs 50zs...| 910; 9 6 (10 14/10 10$12 0/12 0 
39-in, 44 reed, Red End Long Cloth, { i | 
TT ckcucddmsanenpicmerenaidl 63 |66\'7 3/7 6/8 28 7% 











THE WOOL TRADE. 





Trade keeps very quiet in English wool, with not much altera- 
tion in prices. If anything, they are rather weaker. 

The public sales of colonial wools continue well attended. Prices 
remain practically unchanged from the opening, with good compe- 
tition, although the French buyers are not operating so freely as 
in the February-March sales. Messrs Helmuth Schwartze and Co. 
state that up to the 13th the quantities catalogued had been 
66,543 bales, of which 5,324 bales had been withdrawn. Of diver- 
gencies in price there are but few. The most important is the 
better position of cross-breds, which on an average may be quoted 
$d to ld per lb dearer than last sales. All Australian merino 
wools are unchanged, and if here and there a lot sells a little 
higher, there are, on the other hand, as many cases—especially 
among the inferior Adelaide grease wools—where prices rule in 
buyers’ favour. So far the selection of Australian wool offered has 
not comprised superfine qualities; but from the general reports 
the prospect for these descriptions are not of an enco g 
nature. Cape wools can be quoted $d to 1d per lb higher. The 
improvement is chiefly in fleece and middle scoureds, the very best 
snow whites showing the advance least, the home trade taking its 
full share in the purchases. 

At Liverpool, in sympathy with the reports of the colonial sales 
in London, there has been rather more inquiry for useful clothing 
descriptions, but transactions so far have continued of a retail 
character. Mohair of average quality has been sold at 1s 6d to 
ls 8d, with Van at 9d per lb, denoting a rather lower range of 
prices. The East India sales will be held there from the 20th to 
23rd inst., for which 14,600 bales have been declared. 

In the Bradford market business is quiet. Although the con- 
sumption is greater since recent orders for yarn were placed, spin- 
ners have already covered themselves, and appear quite as able as 
they are disposed to stand aloof from operations now. Country 
dealers have been surprised at the difficulty they experience in 
selling. Bright-haired wools, of which the assortment is very 
large, are especially neglected. The supply of demi wools is 
meagre, and for these there is more inquiry. But the ag te 
amount of English wool turning over is very small. For y 
sorts there is a better demand, and the course of prices at 
the London sales enables dealers to keep up their quotations. 
For yarns, the export demand has greatly fallen off again, and 
the market has become very much like what we were soaccustomed 
= before = eet ae Hand-to-mouth orders at low 

mits are t e business is chiefly 
twofold 32’s, and in demi lustre sorts Sab aie Soneran are 
again much dach0d; and wey basta ane" WAM as Lage! 
Prices are nominally without much change, but concessions are 
made. Botany spinners keep moderately busy. There is _really 
manulactarers, am especially branch. The ts of 


a such as make bright goods, are 
export trade tinues extremely 
ptedees dhewiate i: 


em 











May 17, 1879.] 
THE CORN TRADE. 


Marx Lang, Fripay Evenrne. 

The general condition of the trade is not much altered, a quiet 
tone prevailing, but, influenced by the smallness of stocks and the 
backward state of the crops, prices show firmness. In some of 
the country markets Is to ls 6d per qr advance on wheat 
has been obtained, and at Mark lane rather stiffer prices 
for finest samples, but the advance on wheat prices is not 
—— Farmers’ deliveries continue in excess of previous years. 
foreign, notwithstanding the liberal quantity on the way, 
arrivals are not heavy at direct ports, and off coast are light. In 
the latter position the market is firm, rather enhanced rates being 
paid for desirable cargoes, but from the smallness of supplies, busi- 
ness is necessarily restricted. American spring has sold at 37s to 
42s 3d per 480 Ibs, according to quality, for the United Kingdom ; 
and Californian at 44s 6d per 500 Ibs for France, cost, freight and 
insurance terms. From Atlantic ports, shiprhents to this country 
and the continent, last week, show.d some increase, but from Cali- 
fornia a slight decrease. Purchases of wheat on passage and for 
shipment are made cautiously, and rates are without improve- 
ment. The quantity in view at points of collection in the 
United States, continues steadily, though slowly, to decrease, 
but there are sellers of American wheats for August-September 
shipments, which is not calculated to have a good effect on the 
market. The business done has been in Nicolaieff at 42s 6d, and 
soft red Calcutta at 40s 3d per 492 Ibs, Chilian at 43s per 480 lbs, 
and Californian at 44s 6d per 500 lbs, cost, freight, and insurance 
terms to the United Kingdom. English flour in some of the 
country markets has ruled firmer, and the turn dearer. At Mark 
lane the trade is dull. Arrivals of American rather large, and a 
liberal quantity on the way. Prices of these descriptions 
have occasionally favoured buyers. Last week the ship- 
ments to the United Kingdom showed a falling off. Malting 
barley is less in request, and grinding descriptions are 
duil of sale. Of English, supplies continue moderate, as also are 
foreign arrivals. Off coast Marianople has sold at 20s, and on 
passage Nicolaieff at same prices, Danubian selling at 18s 74d, all 
per 400 lbs usual terms for the United Kingdom. Beans have 
moved off in retail quantities, at unaltered value. Peas on the 
spot are without quotable change, but barely so firm forward ; 
Canadian offering at 30s 6d for 63 lbs average, and Danish 
at 3ls to 33s for 65 Ibs averages cost, freight, and insur- 
ance. Maize was a little firmer in the early part of 
the week, but, with large arrivals, finished up flatly. 
American mixed ex ship offering to day at 20s 6d. Off coast, with 
few cargoes on sale, rates ruled firm, and 22s per 480 lbs obtained. 
Forward demand is slack, and American mixed sold at 2ls 3d 
down to 20s 6d per 480 lbs. Shipments from America last week 
were less than in the week previous. The quantity in view at 
points of collection in America decreases. In agricultural seeds 
there has been a fair business passing, there being still some 
speculative demand which is rather improved by the prolonged 
cold weather, and all descriptions of clover seed are firmly held. 
Trefoil meets as much attention as in the middle of the season. 
Rapeseed for sowing must be noted as 2s to 4s dearer. Canary 








and hemp seeds are quiet. 
SHip ARRIVALS THIS WEEE. 
Wheat. Barley. Malt. Oats. Maize. Flour. 
qrs. qrs. qrs. qrs. qrs. sacks, 
ie Scotch 1,000 ... 360 ... 1,970 ... 1,120 pe ‘ 
A cntetisewditiene sa Seiden. lage Dd eT a ig we 
. 16,900 
Foreign... 28,690 ... 4,240 ... w- 61,080 ... 26,040 ng camel 
PRICES CURRENT OF CORN, &c. 
. 8 s | Oats (continued)— s s 
WueEat—English, white, new... 30 @ 46} English, white and black...... ... @ ... 
— red, new...... 42 Scotch, Hopetown & potato ... se 
— white, old ... ... —  Angusand Sandy ... ... 
— ae Ros coset 5 ch, a miaicaeameraalas 
Koenigsberg and i ris 6 EE ae 
et ee cacaee 50 — White, feed...per 304 lb ** 
berg and Dantzig, new. 42 45 tke SME 6 asi cebaacedonssoaee’ FR 
Rostock, Wismar, &c., new ...... 43 | Danish, kilndried...per320lb °~ “A 
i ee eae sal eld sche dav uence 186 21 
Danish and Holstein, new ...... Seek, aE as assh i as-asdbatensabervenest nse és? 
St Pet ¥ pr.496lb 42 43) Archangel, St Petersburg ... ... 
CI I 00 ce saeccecinecee cise s RG y ccbicgdavdesalatit Anco 16/6 
i ath iid death deca dl 43 Dutch and Hanoverian, Xe... ... 
Marianopoliand Berdianski ... ... ... | TARES— 
ME, <a cinckcrhnseptentercoractcuicre 40 | English, winter, new...perqr 5 56 
Sees cnalbbiyevciadaascteae 08k oo NE INNES cs hae cbccencatesvaniis Sas 
isco, Chilian, new ... ... veh SN iiss iat txdlanganeeverers 3038 
New Zealand and Australian... 38 47 | Linsrep CaKEs— 
American, winter .................. ... wy 5 Ul per ton £910/ 101 
_ ing, NEeW............ OR 21 Gi Us tes nid £7115/ 8115/ 
BarLey— ne waltes, naw 44 51 | Iypran Cornn— 
Scotch, NE atiecdaliidivahinthee a American, white...per 480 Ib ... s 
ee EEE cestvecasancoreue'eso oe naa _— yellow and mixed 21 21/9 
Danish, malting .................. 3 4 one Odessa, and Ibraila, 
HOH Scala dae Hels ge IR Li dd Aoi aieininegenenee 
Foreign, disti ...per 432 Ib ... | _ Trieste, Ancona, &. ..........-. --+ 
_ dng stats te ois ai 
Danube and i price, town- 
TUE wsstieas _— ae ma 1¢ 2 made, delivered to the 
A hiaeubainell: én a baker gy ae or ne 40 
Breans—English..................... 31 34] Town-made, households and 
Dutch, Hanover, and delivered to the 
Gann odtaaill Ib 37.38 32 
hicadieeteds 3 36 
37 
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ordinary greenish to middling, 72s to 90s 6d; middling to good 
part sold, including 
to 703; good, 82s 6d to 803 6d; Savanilla, 89s 6d. Some Kio, 
without reserve, Lrought 55s 6d to 61s 6d. 
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BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, AND INSURANCE. 











Waeat— 8 8 | BARLEY (continued)— . 

Sea of Azoff, Berdianski, American ............per 480 1b ... @ ... 
Marianopoli ...... per 492 Ib ... @ ... ia eae he 
Sea of Azoff, iaucathetices” che SS Danubian .................. ; di 
-~ es (week... Brans— 

Odessa and Nicolai hirka 396 42 Egyptn., Sicilian,&c. pr48) lb ... 
st 5: A aah Gena Adee Sees ... | Lantrns— 
— Polish ......... per 480 lb 386 40 Egyptian, and Sicilian ....... ... 
II Sait inenccoecaccasde’- une Iypran Cornn—Per 480 & 492 Ib 
Galats Ghirka..................... ... am Galatz, Odessa, and Ibraila .. ... 
Trieste ...... snl American, 


yellow and white 22 224 
Salonica and Enos a. Oe a 
American red wintr...pr480lb 45 46 | Rrye— 


= _ spring — 41 414! Black Sea, &. ......per 480 lb ... 

IED Sicindcsntedstememmatinaas/ es .. | Oats— 
BaRLeYy— SID epeinitisnsennvid per 336 Ib ... 
Danish, kiln dried...per 4241b ... .. | Danish, new............ ie 
et <5 MINIT cpiicemniannnined ten ... | Archangel & Petrsbrg...p.304Ib ... 





COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report or THis Day’s MARKET SEE “ Postscript.” 


Mrixcine Lane, Frrpay. 
Suear.—All descriptions, including those usually taken on 
speculation, viz., low brown East India are inactive, but quotations, 
as a rule, have not given way. Statistics at present continue against 
any advance, and the future course of the market will depend 
upon the prospects of the season’s beet supply. The refiners do 
not extend their operations, transactions in West India to yester- 
day being 778 casks, including St Lucia at 15s 6d to 19s, and 
Jamaica at 19s. Part also erystalised Demerara by auction at 21s 
to 25s per ewt, the brown and low sorts of the latter being easier. 
Two cargoes of brown Brazil have sold for the continent. Refined 
has maintained its position. No change reported in beet. The 
London stock of sugar keeps very moderate, but in the chief ports 
of the United Kingdom has further increased, the landings last 

week being 20,250 tons, against a delivery of 14,000 tons. 

Imports and DeLiverres of SuGar to May 10, with Stocks on hand. 

1879. 1878. 1877 1876 


879 A 
Imported ............ tons 115,050 ... 86,500 ... 102,000 ... 84,700 
} Pees 103,450 ... 112,200 ... 88,000 ... 88,530 
GE ee 57,100 ... 69,900 ... 65,900 ... 67,350 
DOCU. Thdinecesccsiccsis 167,400 ... 169,100 ... 136,700 ... 176,300 


Penang.—Privately, 900 baskets brown native at 13s 6d. 
China.—1,500 hags low brown sold at 13s 6d. 
Jaggery.—There have not been any further sales effected. 
Porto Rico—450 casks 134 barrels chiefly sold: brown and 
greyish, 18s 6d to 20s; grocery, low to fine, 20s 6d to 23s 6d. 
Cargoes.—A floating cargo of 4,600 bags Maroim at 17s 44d, and | 
one of 4,205 bags Bahia at 17s 6d, both for the continent. One of 
8,750 baskets Java for the North price not given. 


Refined.—In the Clyde market a steady business at last week's 
rates, also in London at the decline then quoted upon crystals and 
pieces. A few sales of French loaves, including Say’s for prompt 
shipment at 25s 9d per ewt f.o.b. 

Mo.asses.—There is not any reported business. 


Roum.—Common kinds have been quiet. During the week 130 
puncheons Jamaica and Demerara sold, the latter at 1s 3d ; smaiier 
packages, 1s 4d to 1s 5d per proof gallon. 

Cocoa.—There has been a sudden pause in the demand, owing 
to the extremely high range of prices in the previous week, but 
the importers withdrew most of the parcels brought to auction on 
Tuesday. Of 1,349 bags Trinidad a few lots sold at easier rates, 
from 118s to 126s 6d for good to fine. A small portion of 801 bags 
Grenada realised 115s to 118s. These prices include some of the 
bought in, since disposed of privately. Guayaquil nominally un- 
altered. A small parcel fine African realised 120s per ewt. 


nent net lll ll LLL! LLL A ALON 


Luports and De.ivertes of W. I. Cocoa to May 10, with Srocke on hand, 
1879. 1878. 1877. 1876. 
Imported............ bags 42,150 ... 37,770 ... 24380 .. 32,860 
Delivered.................. 2070 ... 27500 24,480 ... 22,000 
Maported s...i5-5--40:20003 8430 .. 1430. 960 ... 1,246 
NIE ickdtihtbecs-sacsesines~ 16,150 ... 19,820 . 14800 ... 23,800 
SR Re Pa 3,530 4,230 . 8,480 ... 6,430 


Corrgr.—The increased stock, large arrivals, and expected 
addition to the German duty have so unsettled the market that 
most of the supplies by auction up to yesterday had to be withdrawn. 
Middling qualities of plantation Ceylon show 2s to 3s decline, or 
10s to 12s since the sales of the new crop in January, but prices 
are still higher than a few years back. Foreign descriptions in 
many cases show even a greater depreciation. East India is 
lower by about 2s per cwt, and large supplies have yet to come 
forward. Of 1,497 casks 125 barrels 718 bags plantation Ceylon by | 
auction, a small portion only sold : low pale and low middling, 56s 
to 88s; middling pale to colory, 89s to 91s 6d; good middling 
to fine, 92s to 96s; bold, 98s to 1048; a few lots up to 113s; 
small berry in proportion. 571 cases 151 bags East India sold: 
Wynaad, middling, 90s 6d to 95s 6d; good, 98s to 100s 6d; bold, 
103s. 194 half-bales Mocha, part sold at 105s for good long berry. 
616 bags Singapore bought in above the value. 39 casks 590 
barrels 140 bags Jamaica partly sold as follows: ordinary, includ- 
ing sea-damaged, at 58s to 59s; fine ordinary, 66s to 70s; fine 
colory, 92s to 102s 6d; very fine, 110s to 126s. 15,321 bags foreign 

Costa Rica at 69s to 77s; Guatemala, 60s 6d 









Imports and De.iveries or Correr to May 
, 1879. 1878. 
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Tea.—Public sales of China have been numerous and in the 
te large, viz., about 28,000 packages, and prices occa- 
sionally went rather in favour of the buyers for some of the 
common to fair grades of congou at 7}1 to 94d. Scented teas 
depressed. Very low orange Pekoe sold down to 6}d to 63d. Fine 
Moyune gunpowder realised 2s 10d to 2s 10}d per lb. The busi- 
ness by private contract has been of very moderate extent, and 
there isnot any new feature.of interest to report this week. 6,500 
packages Indian tea by auction went off at about previous rates, a 
few parcels being taken in. 


Imports and De.rveries of Ricz to May 10, with Stocks on hand. 
1879. 1878. 77. 1876 


Imported ............ tons 31580 .. 23760 ... 230,690 ... 51,490 
SIS ion sccewestnnin 37,900 48,590 ... 37,450 ... 36,640 
Stock setdnintiimimpaaeans 19,2530 ... 19,560 ... 30,550 ... 42,660 


Saco.—1,238 bags small grain by auction, yesterday, were taken 
in at 18s to 18s 6d per ewt. 

Saco Frour.—Some Borneo has sold at 14s 6d short prompt. 
402 bags in public sale were withdrawn. 

Tapioca has gone at last week's rates to a slightdecline. 1,005 
bags Singapore flake part sold at 2d to 2§d; very fine, 28d to 
2d. 968 bags Penang at 2}d to 22d; low, 1jd to 2d perlb. 51 
cases, 203 bags pearl tapioca sold at 25s to 25s 6d for bullets, and 
at 29s to 30s per cwt for medium. 

Buack Pxeprer.—Prices unchanged, but the demand slow. Good 
Singapore by private contract has realised 3}d. 

HITE PEPpPER.—Sales have been limited. 348 bags Penang by 
auction were withdrawn at 43d to 44d. 344 bags Singapore about 
half sold at 54d for fair, with sea-damaged in proportion, being 
barely previous rates. The deliveries keep large, viz., 53 tons last 
week, and the surplus stock is being gradually lessened. Ship- 
ments from Singapore and Penang are much smaller than to same 
date last year. Stock still above average, also of black, but prices 
are relatively low. 

Ru B.—Rather higher rates have been paid on the spot and for 
cargces to arrive, with some speculative demand. The following 
sold: one of 1,200 tons Bassein, May at 8s 74d; three of Nec- 
ran ie Arracan, together 3,400 tons, at 8s 3d to 8s 6d—at the latter 
price a small cargo; two of Rangoon, 2,350 tons, May and June, at 
8s 10}d to 9s; one of 1,050 tons of Moulmein, April, at 8s 7}d, all 
open charter. Ou the spot 35,000 bags, including 23,000 bags new 
Rangoon, at 9s 3d; old at 9s 1}d; old Moulmein, 8s 3d; good 
white Bengal at 12s 9d per ewt. Exports of Burmah to Europe to 
10th inst., 416,200 tons, being larger than in the two previous years 
at same date. A good business has been done in cleaned rice at 
full rates. 

Orner Spices.—14 cases Penang nutmegs sold steadily: 150’s, 
1s 8d; 122’s, 28 2d to 2s 3d; 78's, 3s 6d. 45 bags Bombay, in the 
shell, part sold at Is 7d. 15 cases Penang mace found buyers: 
dark red to middling, 1s 5d to 1s 8d. 6 cases low and ordinary 
Java kind sold at 1s 2d to 1s 5d; low broken, 1s 2d to1s 3d per 
Tb. 42 bales Zanzibar cloves, of old import, were taken in at 1s 4d 
per lb, and 2 cases Penang withdrawn. 500 boxes Cassia Lignea, 
of old import, were taken in at 39s. There have again been large 
supplies of Cochin ginger brought on the market, viz.: 1,449 cases 
535 bags, which only partly sold at 2s to 3s decline ; low small rough, 
3ls to 35s; good rough, 43s; scraped, small and broken, 47s to 
52s; medium, 60s; very bold, 72s to 73s; one lot fine bold se- 
lected, 125s. Washed taken in at 54s to 55s; fine bold, 75s. 211 
barrels Jamaica withdrawn, excepting a few lots low, which sold at 
54s per cwt, being 2s to 3s per cwt decline. The pimento market 
has been quiet. 463 bags by aaction were taken in at 5}d to 53d 
per lb, and there is not any business to report privately. 

Satrperre.—The market continues firm, with rather higher 
prices. Reported sales for arrival about 250 tons, since last Friday 
at 18s 9d to 18s 10$d. Several parcels sold on the spot at 18s 3d to 
19s 3d; refraction, 7 to 3} per cent. The stock is smaller than for 
many years past. 

CocutngaL.—A few sales are reported upon previous terms for 
Teneriffe grain. 

OrHrer DrysaLTERY Goops.—Further business in Bengal 
turmeric, including some to arrive,at 12s 9d. Gambier firmer, and 
about 300 tons sold to arrive up to 16s 4}d distant shipment. 
China galls, 51s 6d to 52s per cwt on the spot and forward. No 
further transactions reported in cutch. 

Sue._iac.—The market is quiet. 

Meravs.—Several descriptions have further declined, yet the 
extremely low prices do not cause speculative demand with the 
heavy stocks and the present depression in trade. Imported tin 
quiet, although sellers have again accepted a reduction. Straits 
and Australian, 661 to 661 5s. English ingots as quoted. The 
shipments of pig iron from Glasgow last week were large, viz., 
13,100 tons, without making much impression on the stock. There 
has been a quiet market, with latest transactions 42s 9d to 
42s 10d cash. Nothing of interest transpires in the general 
features of the iron trade. There has been rather more business in 
lead at the recent extremely low quotations. Spelter unchanged. 
The tel from South America has further weakened the 
copper, the charters for a fortnight being 3,750 tons, bars and 
ingots for the United Kingdom. This morning Chili, g.o.b., quoted 

10s per ton. Other rae _— as before. 

Jurr.—A —— eman ving set in, further large sales 
are reported for arrival, viz., about 50,000 bales since last Friday 
at a range of 111 5s to 15s 10s, many of the marks showing some 
recovery from the late most depressed quotations. Rejections, 
102 to 101 2s 6d. Yesterday, the tone of the market more quiet, and 
the trade in Dundee have not been active buyers. The supply 
afloat is rather heavy, but prices keep at a relatively low point. 

Hemup.—There do not appear to be further buyers of Manila at 





the advance recently quoted, and the sound portion of 3,407 bales 
by auction on Wednesday was taken in at 23! to 271. About one- 
fourth part, consisting of sea-damaged, sold from 211 10s to 24s 10s. 

29 bales Jubblepore and Mauritius withdrawn. 23 tons other 
kinds part sold, including Konigsberg clean “‘ without reserve ” at 
221 5s to 221 10s per ton. 

Linsrep.—Last week’s quotations are not supported, and the 
market has become rather quiet. Calcutta on the spot 5ls 6d ex 
warehouse ; ditto near at hand, 50s 6d to 51s; to arrive, vid Cape, 
50s 6d; March to June shipments, 48s 6d tu 49s. Three ca 
Azov per steamers sold, for the continent at 47s 9d,c.f. and i, 
equal to 49s 3d per quarter United Kingdom. 

Ors.—The tendency of seed oils has been towards improve- 
ment. English brown rape, at one time rather dearer, is again quiet. 
This morning’s quotations on the spot, 291; next three months, 
291 to 291 53; last four, 301 to 301 5s. A steady business in linseed 
at 5s to)10s recovery. Present value, 261 10s; to August, 271 ; 
last four months, 261 7s 6d to 261 10s. Cocoa-nut quiet. Ceylon 
at 371 to 371 15s according to quality and package. Fine cochin, 
481 to 501. The market for palm is dull and lower. Fine Lagos, 
331 10s; other kinds in proportion. Olive dull, with only retail 
business. Sperm nominal at 56l per tun sellers. Other fish oil 
dull. 

Spizirs TuRPENTINE quiet. American, 22s; now, 22s 3d re- 
quired also for delivery to August; last four months, 22s 6d to 
22s 9d per cwt. 

Prerrotecm O1.—Steady at 7jd to 7id on the spot. Dull for 
delivery. August, 7}d to 73d; last four months, 73d per gallon 
sellers. Deliveries nearly 7,000 barrels more than last year. Stock 
about the same, viz., 33,000 barrels. 

Tattow.—There are further imports of Australian and about 
1,600 casks declared for public sale this day. A quiet tone per- 
vades the market. This morning’s quotations are as follows :— 
Petersburg, new, 35s 6d; June, 35s 6d; last three months, 37s 3d 
to 37s 6d; December, 37s 9d to 38s per cwt. Prices differ but 
slightly from those of last Friday. 

‘opacco.—There is no change to report in this market, and the 
inquiry for all growths have been very trifling. American con- 
tinues to be dealt in very sparingly, and prices for all growths 
are irregular. For exports there have been inquiries made, but 
little business has been done. 


POSTSCRIPT. Fripay Evewina. 

Suear.—The market closes dull. At auction crystalised 
Demerara way eral a very few choice at 28s 6d to 30s. Transac- 
tions 392 casks besides barrels and bags, or 1,270 casks for the week. 
Barbadoes, 18s to 23s. 425 bags 349 baskets native Penang with- 
drawn at 14s. 4,212 bags withdrawn were taken in at 16s 6d to 
18s 6d. 400 bags low China at 13s 6d. 246 Natal concrete 
sold at 13s to 14s. 100 casks 1,280 bags Porto Rico withdrawn. 

Correr.—All the coffee offered by auction to-day was again 
withdrawn. There is some inquiry for plantation Ceylon at the 
decline already quoted. 

Rice.—Further business has been done, of which particulars do 
not transpire. 

SHELLACc.—198 chests one-fourth part sold: fine second button 
at 98s ; third at 63s. 

GamMBIER.—524 lbs block out at 16s 3d ex quay. 

Jurr.—aA few parcels sold at previous quotations. 

Merars.—The market quiet. Scotch pig iron declined to 42s 9d 
per ton cash. 

O1Ls.—No further change in seed oils. 744 casks Cochin cocoa- 
nut “ with all faults,” part sold by auction at 361 to 421. 68 pipes 
Sydney part sold up to 351 10s. 

Tatitow.—1,545 casks Australian nearly two-thirds: sold at 
previous rates to 6d decline. Fine mutton quoted 34s; fine beef, 
31s 6d to 32s per cwt. No alteration in town tallow. 


ADDITIONAL NOTICES. 

Tsa.— The market is ve 
sales have gone easier. e markets at Hankow and Foo 
Chow are not yet opened, and possibly we may have a late season, 
in which case the trade here would be in a better position than for 
many years past.—J. C. Sintar anp Co. 

GreEn Fruit.—Messrs Keeling and Hunt report that oranges 
have improved in value. Lemons still remain low in price. Brazil 
nuts in better demand. Barcelona nuts without alteration. Lisbon 
onions increased in value. St Michael pine-apples selling freely 
at good rates. 

Dry Fruir.—The realisation of a long looked-for advance in 
currants has taken place this week, and 22s is now the lowest price 
for new. A large trade has been done, probably close upon 1,000 
tons have —— hands, and further improvement is very pro- 
bable—especially if the reports of unsettled weather continue to be 
received from Greece. The reports from Spain are without altera- 
tion both as regards Malaga and Valencia fruit. From Bordeaux 
we hear of frost. 

Fiax.—Some New Zealand, about 90 bales, sold at auction this 
week at rather easier prices. 

Hemp.—Russian without alteration. At auction lower prices 
accepted for about 100 winches of Riga yarn. Manila is quieter. 
Out of 3,400 bales offered at auction, about 900 bales (damaged) 
sold at from 5s to 10s per ton decline. 

» Srux.—There has been a very large business doing in silk, and 
all fine sorts are higher, the crop in Europe is consi: to be in 
ene cold weather, and will be the latest crop on 
reco: 


Leatuer.—The leather trade since our report of last week has 
shown a small but steady demand for most articles. On Tuesday 











quiet, and prices at the public | 
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ness was done. Good light but‘ts continue in request, and realise 
late prices. The supplies of fresh leather, though not large, have 
been equal to the demand. 

Merats.—Transactions continue to be ona small scale generally. 
Copper ruled flat all round early in the week, but yesterday about 
200 tons Chili bars were sold at 551 10s to 551 15s per ton. Iron 
still without change. Tin has been without life, and receded in 
value about 10sa ton. Speltar sluggish. Lead is 2s 6d to 5s a 
ton dearer. Tin plates are quiet. 





METROPOLITAN CATTLE MARKET. 


Monpay, May 12.—The total imports of foreign stock into the 
port of London last week amounted to 16,750 head. In the corre- 
sponding period of last year we received 23,419; in 1877, 15,694; 
1876, 18,692 ; in 1875, 16,439 ; and in 1874, 15,990. 

Quietness prevailed in the cattle trade. Supplies were not large, 
but were sufficient for the demand. A moderate number of 
English beasts came to hand, and the general quality and condi- 
tion were fairly satisfactory. From Scotland the arrivals were 
somewhat more liberal. There was no feature in the trade, the 
demand being quiet on former terms. The best Scots and crosses 
realised 5s 8d to 5s 10d per Slb. The receipts from Norfolk and 
Suffolk were 1,900; from other parts of England, about 250; and 
from Scotland, 225 head. The foreign side of the market was fairly 
supplied with Danish and Swedish beasts, for which a limited in- 
quiry was experienced at late rates. A full average supply of 
sheep was on offer. The trade was quiet, and prices remained 
abou: the same. The best Downs and half-breds changed hands 
at 5s 8d to 5s 10d per 8lb. Lambs were quiet at 7s 6d to 8s 10d 
_ 8lb. Calves and pigs sold at about previous quotations. At 

eptford were about 400 beasts and 8,000 sheep. 

SupPLies ow SALe. 


May 14, 1877. May 13, 1878. May 12, 1879. 
2 830 7) 
14,420 


setewenee 


METROPOLITAN MEAT MARKET. 


May 12.—The supply of meat on sale to-day was moderate, but 
owing to the milder weather trade was far from active. Annexed 
are the quotations :— 





ar 8 Ib by the carcase. 

s s 
Inferior beef .................+ 3 0to3 6 | Prime ditto 
Lam 


Middling ditto ............... [2 ae 
Prime large ditto . 40 4 6] Veal 
Inferior mutton ............ 84 40 
Middling ditto ............... 40 4 8{|8 
POTATO MARKETS. 


BorovcH snp SpiTa.LFieLps, May 12.—With a moderate supply 


trade this morning was quiet at the following rates :— 
Per ton. 


8 x 
120 to 130 | Champions.................0000008 

re A ee eae al a) IE casekioreitacnervencunveqns 120 =—:150 
Re ers 100 =: 120 


Che Gasette. 


Turspay, May 13th. 
BANKRUPTS. 

William Regan, and Ernest Melvill, Cripplegate buildings, Fore 
street, ostrich feather merchants. 

Alfred Thomas Lowe, late of North-Eastern Hotel, York, now out 
of business, at 13 Elliot’s road, Brixton. 

Charles Oswald Robson, 12 Royal crescent, Notting hill, builder 
and contractor. 

Thomas Langford Seaton, Padstow, shipowner. 

Abraham Ellis, Woodhead Farm, New Ferry, farm and cow keeper. 

Charles Banton at tranter and carrier. 

J h Tyrrell, Spilsby, monger. 

ae Taylor Wingate, 17 Russell street, and 4 Saltram villas, 
Laira, Plymouth, provision dealer and general warehouseman. 

John Horrocks the younger, Wilson street, Stockport road, Man- 
chester, cabinet maker, and Charles Edward Horrocks, 52 Byrom 
street, Manchester, beer retailer (carrying on business as cabi- 
net makers and ae furniture manufacturers, at 3 Saint 

=. passage, Manchester). 

John James Squire, late Yorkshire Hussar Inn, Union street, 
Leeds, publican. 

Miles Hall, Leeds and Gildersome, cloth manufacturer and mer- 
chant. 

Francis Mann, Barnsley, boot and shoe manufacturer. 

SCOTCH SEQUESTRATIONS. 
Thomas Currie, Maxwell street, Partick, contractor. 
John M‘Lauchlan, Regent Quay, Aberdeen, shipbroker and com- 
ission merchant 


mission ’ 
Robert M‘Farlane, Glasgow, merchant. 
David Forbes, G w, merchant. 
John Addinell, Leith, druggi 
William Wilson, Alloa, builder. ; 
Alexander Mackay, 48 Church street, Inverness, cabinet maker 
and upholsterer. : 
James Patterson Bell, 107 New ae road, and we 
street, Bridgeton, Glasgow, grocer and provision merc . 
Charles Fraser, sometime oh Musaibeagh and Edinburgh, now 
North Berwick, innkeeper. 
William Stewart, Aberdeen, shoemaker. 





noroonm 


Per ton. 
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there was an average attendance of buyers, and a moderate busi- | 





as ace SUGAR. 
IMPORTED. | DeLiveren. | Stocx. 
| es — 
| 1879. y 1878 | 1879. ; 1878 | 1879. | 1878 
tons. tons. | tons. | to 
West India.................. 40. 32,170 23.703 OAs 3 “on.406 Weiso 
Mauritius ..................| 1,750, 1382 3,586 1476 3132 
Egyptian.............c00+++| | 1,206 2,905 388 1715 
en 577; 373, OR (a HS, it 
a a 295, 200° 2.892) 423 850 
IO. sassmsichesansenvonsee 4,048 4832 8183 6971) 11:34 
I itt csia esti 772, «1,685,238 2235 L632 
Manila, Java, &e.......... 4084 5,166 9.0 12,448, 12,447 
a crccticiedsaiense ?, 4,426 3,697, 9,634. 3.868 10,190 
eS 1,172) 141, 1,052, 387) 834 
Cc ciehtstonciinees ee 826 15701870 3,453 819 
Porto Rico.................. | = 78814891761) 1,382 534 
BU Sy pclebesibsinvenecit |_ 51,470) — 52,983 41,366, 3390, 8,903 | 
bE caicinieee ck 115,059, $6,501) 108,42 112,126 57,002 69,886 
MOLASSES. 
IMPORTED. | Home Consvump. | Stock. 
tons tons. tons. | . - 
West India..........0:0..-. 95, al 2,061 omer) org05) one 
NINE is ccscocshinay ces 682 10) 640) 228 = s«1,836) ghz 

ile ee 1,477 445, 2,701) 903 741) 1,000 
MELADO ........... ak eanae ian ed Pa 
eh RUM. 

l |Exportep & Dr) eee 
IMPORTED. |LIVERED TO Vat. Home Consump. Stock. 
| 1879. | 1878. | 1879. | 1878. | 1879. | 1878. | 1879. ; 1878 
| gals. | gals. | gals, ; s. | gals, Is. als. 
West India.. 1,086,795 900,225) 498, 465, Sis80 Sars 600,975'2,124,550 2,206,530 
East India. 111,23 106,650) 107,685, 172,800) 44,505, 91,260, 260,19¢ 420,975 | 
Foreign......| 4,725! 17,010 1545 63,000| 7,470, 31,005, 259,155 329,850 | 
| XPORTED. 
Vatted ......| 537,920, 677,970) 332,505) 397,170) 192,475 215,640, 377,775 430,580 
Tatu, aanlatliahecadiemealt anmiciaraet ce oe eae 
Total ...'1,740,670 1,800,855, _970,200,1,134,990 1,041,165 1,028,880'3,021,670 3,387,916 
COCOA. 
— STR 
IMPORTED. ExPorRTep. |Home Consuxe| Srocx. 
B. Pintation| 65,412, 56816 12,640 2,137; nee 41,308, 24,279) “29,883 | 
Foreign...... 15,634 6,802) 8,797, 6,362) 4,072 2,746 4,415, 5,293 | 
Total ...| 79,046 63,618. 21,437, 8,499. 38,687, 44,054, 28,694) 35,176 
COFFEE 
| tons. | tons. | tons. | tons. tons. "| tons. | tons. | tons. 
1813, 2139 1,039 1,008 530, 409) 1,132) 1,625 
18,371; 13,608, 8,397} 6,828) 4,458 4,890 8649, 7,300 
3,720, 3,456, 1,371} 889 1,969, 1498 2471) 3,165 
239, 260) 13; 148} HS 4S 
4,301} 3824 2,996, 2767) 874 921) 3,378} 3,308 
| 2,386 836) 1,006, 609,55). 1746) 1,077 
20,880; 24,182) 15,020) 12,243) 9,009 8,832 17,670; 19,936| 
ee sedating Reeliebdadieiesaaniaced 
sveeel $1,580 23,750|_.. |... | 87,805) 48,562) 19,251] 19,556 
PEPPER. 

: | tons. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 
White ........ 1,004] 874}. ee 936, Zig hs 1,063 
Black ......... _ 2487] 21g}. |. | 8808 4,307, 4,104 

pkgs. | pkgs. | pkgs. | pkgs. . ’ at § 
xurueas| ? “S53 Yous! Pee | 8 mene P67 | mira ties 
CAS. LIG...| 14,955, 11,917)... 11,989, 14,183 68,892; 57,287 
CINNAM'N| 7,030 7,066... | 6449, 6204 8051 8,993 
PIMENTO..| bape, fiz) | | Tesi] eles sara Ieee 
RAW MATERIALS, DYESTUFFS, &c. 
\ | serons. | serons. | serons. | -erons. | serons. | serons. | serons. | serona 
COCHIN'L.| 8532) 7,951]... es 5 | 8899 
c .| chests. | chests. | chests. chests. 
LAC DYE... 120)... Se 14,050 
tons. tons. tons. tons. 
LOGWOOD. 489, 2, i oii 4,975 
Fustic ...| 302 ag) | |_| 
INDIGO. 
chests. | chests. | chests. | chests. | chests. | chests. | chesta.| chest 
East India...) 13,5 9,097}... ei 7.086) 7,652, 16,948, 14,763 
serons, | serons. | serons. | serons. serons. | serons. | serons. 
Spanish ...... 4,944 ne AY tek? bee 3,368 
SALTPETRE. 
Nitrate — “Ba| “| “| “aieal “el “Sal Soe 
Ni __ 447}; 4005) | | gees] 7075|__ 4329 6.900 
i 
| 
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rr 
STATEMENT 
| Of Imports, Exports, and Home Consumption of the foll i i 
18 weeks ending May 10, 1879, showing the Stock i.e 
with the corresponding period of 1878. 
FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included 
the head Home Consumption. i 


EAST AND WEST INDIA PRODUCE, &c. 












































































































































oe ar 


a 


band 


ae Lee 


eee 


- P 
og cated ine gitar indy oe heey Ee s 


- 
ye Pe 


*- 


i a 

a] 
A 
ie 
ei 
4 
: 

+ 


* 


a 





a On, alae Ede Til ap Pmetampt cem  pe 


py Some ty 


otto 





578 





COMMERCIAL TIMES. | 


WEEKLY PRICE CURRENT. 


+". The prices in the following 
are revised on Frida 
eminent firm in each department. 


LONDON, Fripar Evenrye. 


list 


, assisted by an 


oe e Ib 8 s d 
St Vincent......... - 04 0 7 
Pot, Canada lst sort. = 40 080 
Pearl do do .-30 00 
Brimstone— 
Rough,best thirds perton £5 0 5 26 
Se Se OM kk 
thi cechcotainetrcied £1615 12 10 
Cocoa—iuty ldper Ib « dis a 
Trinidad rere ar 0121 0 
Mid. to finest... ---A2Z ¥ 128 0 
ED <cvpiuiectos bins 115 0122 0 
Guayaquil vitheatlaieevetdandl 115 0130 0 
Surinam 120 6 122 0 
120 01235 0 
Duty 1) per Ib. 
fom, wlantate. tor. wal. 8 0 87 0 
iddling to fine ......... 87 6114 0 
Native, good ordinary.. 63 0 65 0 
East India, plantation ... 8 0115 0 
Native, good ordinary. 67 0 70 6 
Fine Mysore ..................108 0128 6 
Manila, fair Indan .........63 0 6 0 
Singapore, Bonthyne...... 55 0 62 0 
Mocha, fair to good ...... 9 0110 0 
Jamaica, good to fine ord. 58 0 76 0 
Low middling to fine... 78 0126 0 
Costa Rica, good and fine 82 0 96 0 
Ordinary to fine ord. ... 67 0 80 6 
Central American . 8 0 78 0 
Good to fine ......... . 80 0 % O 
Brazil, rw low superior.. 61 0 6 0 
Oe BR ins... . cniceces 5 0 61 0 
Fair to aa channel... 47 0 54 0 
Common to eee fair 38 0 44 0 
Washed . . 67 0 80 0 
DOORS cs icsinsscens .. 56 0 6 O 
Bahia . 37 0 BD O 
Cotton per Ib. d a 
Tinnevelly f fair went fair 5 544 
Western do do ...... 5% 6B 
micals— s ded 
Acid, citric............ perlb 110 0 0 
SN istendithedercuas GF Oe 
Tartaric............:. 14 0 0 
Se 00} 01 
Alam, lump.. per ton £6 3 65 
Ammonia, carbonate. plb 0 6 O 6} 
Muriate .... so 0 38 0 
Sulphate ; 0 18 5 
Arsenic, lump.. per owt. 2 60 00 
Powder ; 3 10 9 0 
Bleaching powder Kinin OO > OO 
Borax, English, refined... 36 0 0 0 
Cream tartar, crystals ...102 0102 6 
Todine...... 120900 
Potash, bichromate.. _p lb 05 00 
SD anv cvaocvsss tunel 0 6 0 0 
Hydriodate .16 6 0 90 
ID ccn.cosessnonieivt @ Eee EE 
Sulphate........perton£10 6 10 10 
Sal-Acetos perlb 0 6 O 6 
Sal-Ammoniac ...prewt 444 0 4 0 
Soda,ash .....perdegree 0 1) 0 0 
Bicarbonate ..percwt 9 3 0O 0 
at ex ship prton £3 26 3 5 
as white..pewt 33 0 38 0 
lieeidh ani realibania 3 623 0 
hate Quinine— 
aeeiiah: in bottle.proz 12 3 12 6 
French ditto .........12 0 12 3 
— copper prewt . 2 = : 
Vormillion, English. “plb 3 2 00 
Coais-—per ton. 
Wallsend, best...............19 9 0 0 
Original Hartlepool ...... 00 080 
Common West Hartley... 14 9 0 0 
Cochineal — 
Teneriffe silvers.....prlb 2 2 2 4 
eee 22 210 
Aloes, East India.perewtl100 0190 0 
Cape, good to fine ......50 0 52 0 
Anniseed, China, Star...... 85 0 90 0 
Balsam, Peru ...... perlb 6 0 6 6 
SITE. icniseicnenstettediie bn 6s 1 Th 
Bark, Calisaya .............. 26 70 
Camphor, China... perewt 77 6 80 0 
Cardamomse, Malabar,gd. 7 0 8 0 
Cantharides ... perlb 16 4 6 
Castor oil, seconds ; 04 0 4 
Ipecacnant, good te fine 43 49 
3 3a 
Sradt’ feo fine Tonquin > oz 65 0 70 0 
Oil, Cassia ...... a Ib 210 211 
Aniseed ae aad 7, a @t@ 
Opiam, Turkey fine... /17 0 19 0 
b, China fair to gd. . 2 Sid 
Senna, Tinnevelly good... 0 5) 010 
Other E. I. lowto good 0 1) 0 5 
China ...... perewt 52 0 52 6 
Safflower, Bengal ......... 70 0110 0 
Turmeric, Bengal ......... 12 6 12 9 
Gambier, block ............ 13 16 4 
Catch, good to fine ......... 2460 2 0 
Lac dye— 
Good fine marks...prilb 0 5 010 
Low and native ......... 1} - 44 
— s 8 
PIER nskotaesconses ton 10 © # 0 
Cam...... iekcabweiee at poeta 3 0 00 
Fustic, Jamaica ............ ey Tie 
BIEL, sc <sdihenanhevecneyonies 0 60 0 0 
Lima Wood ~ tee. 0 @ 
Lagaeed Knee 90 910 
OMAUIAS ........-....c0008 5 610 
Sam incesss0recdanesyn sve 5 6 0 
Red Sanders.....,......+-++-« 0 ¢ 
OIG 2... 5000-00002 ceseeensese 1010 18 0 
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Pruit—Currants, duty 7-5 d s 
Patras ..percwt 24 0 32 
Voutiaaa .................... 5 0 @ 
ae | 
Gulf utente 240 8B 
Provincial .. 20 3 

Figs, Turkey.. pewt, dtypd 26 0 50 

Raisins, duty 7s per cwt. 

Valencia 311 6 8 
Selected 3+ 0 OU 
Muscatel ae . 33 0100 
Smyrna, red & Chesme 26 0 28 
Sultana 32 0 4 
Eleme 26 0 35 

Oranges—S Michael pese. 0 0 O 
Vv alencia 14 0 30 
Lisbon & St Ubes, tchst. 15 0 17 

Palmero perbox 5 0 5 

Lemons— Palermo 8 0 18 
Messina i tecnedtatunk ee 

Plax—per ton. &2<«s 8 

Archangel, Crwn. Dundee 42 0 51 

St Pe tersburg,12 2-head do 27 0 34 

9-headdo 19 0 21 

Egyptia ian, Seutched ...... 46 0 52 

- Inferior 34 0 42 

Gutta eager | > 345 

Genuine o La s 

Reboiled........ > @- 2 

Hemp—duty free &-s 8 

St Petersbrg., clean. om 2510 27 

Polish .. .-. 2210 8 

Manila, roping sorts 2310 27 

East India 60D 

Jute .. a 2: 0 2 

Coir Yarn .1 0 BD 
Fibre .. 15 0 26 

Hides—Ox& Cowprlb « a 5 
B. A. and M. Vid. dry 07 0O 
Do & R. Grande, salted 0 5 O 

Brazil, Dry 07 O 
Dry calted 0 4 0 

Drysalted Mauritius... 0 44 0 

Rio, dry Rio Grande 0 7} 0 

West Coast hides... 06 O 

Cape, salted ...... . 0 2 0 

PD cissticcosnsenn 0 2} 0 

ET MEE occxcoccases 04 0 

East India ... on 1 

8, America Horse »pr hde. 3 6 9 

Indigo—(last saic prices) 

Bengal good to fine § 9 7 
Do o ordinary t to > middlg. 776 & 

Madras 10 4 

RS ce ncstehcnchraens ae Te oe 

Seantentenin ‘ $6 6 

India Bubber—per lb 

_ “narra s iw” hm 

Pee Gees::,.........2.25 89° 3 

a Ib 

Crop hides.....30@45Ibs 010 1 

ae 5D 6 8.2 
English butts.. 2 24 ye Ss 
do 36 16 2 
Foreign butts. 4s 2! 10 1 
do 28 «50 1 OF 2 
Calf Skins......28 35 14 2 
do 40 7 i 6... 
do 80 100 Me 2 

Dressing iene, oss 01 1 

Shaved do "Ss @ 

Horse Hides, English | 09 1 
do Spanish..per hide 6 0 19 

= English, per Ib..... O11 1 
o EastIndia............ 0 9 2 


Metals—British Copper £ s £ 


ooce soococooeoe 


Soozoescoooconzooem 


= 


NDNISHOSCSOS 


a 


~we 


> ok 


SOUMADOS 


— 


_ 
KH SOW AAHKAMNHDOSOKSOSR SISO CFD wt 
le 


Cake and ingot. 7 ton 60 0 62 0 
Best selected .. ... 6110 6210 
Sheets ........... .... 66 0 67 O 
Chili, bars, g. o.b. ... 5510 0 0 
Australian, Wallaroo... 62 0 0 0 
do Burra ......62 @ 0 0 
Iron, per ton £s £8 
Bars, &c., British ...... 5 5 510 
BE FOES cnricscessicne 6 O OD 
Hoops 610 7 0 
Sheets : 71 9 0 
Bars, Wales ... § 0 585 5 
Rails .... ; 410 50 
Swedish : 9 0 910 
Scotch pig, cash 426 8643) 
Lead— English pig, p ton£3 5 1376 
Spanish pig sw 0 0 
Quicksilver per bottle 6 0 626 
Spelter, com, Silesi: anp.tn. 1416 14 15 
Tin, English, — ioe ie Oe 
Banca a ; 00 090 
Straits . 6 0 6610 
Australian 66 0 66 10 
Tin plates, per | box sas € 
Chareoal,IC ... 0» 0 22 0 
CRT ES dctccens 16 9 18 6 
Molasses—per ewt. 
British West India......... § 0 13 0 
Oils —Ficsh— e@es 
Sperm per tun 56 0 57 0 
Southern, pale .. ao ae 9 
Seal, pale .................. 210 6 0 
Cor dish iibiwitenatew SE ae ee 
Olive, Galipoli ...... 00 00 
Gioja te o- -o-@ 
aa sive ae 8. O BD 
IIE ccinenssspcrctinn ee 
Seeds, Linseed......perton 26 0 0 0 
Rape, refined English... 31 0 0 0 
Brown, English ..... 29 0 00 
Ground nut sennneiie See nea 
Cocoa-nut Ceylon ......... 37 0 37 10 
Palm (Lagos) ............... 40 00 
Lard English .............. o 10 38 0 
Petroleum ...... per gal. 7400 
Oil Cakes, Lnsd., En; re 9 5 915 
Foreign can 7126 8124 
Oil Seeds— sdsd 
Linseed, Black noe 499 0 0 0 
Bombay ......... .52 0 0 0 
Calcutta .51 0 SL 6 
Rapeseed ,Ferozepore... - 0 00 
Calentta, R.A.T.,3% 6 4 0 


| 
| 


llow 
| Egyptn., good to fine nye. 21 
| Beet—French Crystal... 


Plumbago— sd 5s 
Ceylon, lump ......percwt 13 0 18 
visi 


Pro ons— 
Butter—Cork 2nds..p.cwt104 
oo fresh, finest... - 


i al daca tan 
Saoent te ed—Waterfrd. 74 
RINT oid csscecves const 70 
a eee 7 

a 54 
TIE os siceswarssovasie 100 

BME no sececenseecbevcebived 94 
Lard — Waterford and 

Limerick bladder ...... SA 


Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 46 
American & Canadian.. 0 
Pork —Amer. & Can..pr. bl 50 
Beef—Amer.&Can..pr.tc. 0 
Cheese— Edam, new 40 
American, good to fine. 44 
Gouda, NOW  ....00.00.0e088 
CRONE bo s.cer <ewnee sesvenses 
Rice—Soft grain. perewt ® 


Bengal, white ............... ll 
DOOD osc. cicricccents 9 

TEGRIREy « cnscersevesivarcessern 6 

Japan ...... a lieecaalliliiea tials 0 

Rosin—<American ...... + 

Sago—Pearl......per cwt 17 

eg PT 

s —per cwt 

Orange, good to fine ...... 70 
Livery and native ...... 67 

OM AIG sisi sndievvecsasss 60 


Button, sorts good to fine 75 
Low to medium 
Sticklac, Siam 


silk— 

Bengal—Surdah ...per lb 14 
Cossimbuzar ...... inate 1 
Gonatea 
Jungypore&Comercolly 9 
— Sepia sani 8 


etal 10 

China— wo Nos.1&2 0 
GE . acsecbiansaseabuvsabie 16 
No. 4 and 5, &c............ 12 
SEED scnccunuepsinceouet 10 
Long-reeled ............... 9 
eae 10 
POON nics scsithatied 13 
Japan—Low to fine ...... 14 
Patent Brutia ............... 23 


a se 9 
Italian—Raw, white Novi 0 
Fossombrone 24 


Other kinds ............... 0 
Organzines—Piedmont... 24 
I subi cuahénteesdaapenstn 22 
OS Re Cale 21 


s panne 
lack, Eastern...perlb 0 
Alleppy and Malabar... 0 
aa eae 0 
Pimento— Mid. and _. 0 
Cinnamon—lIst — 1 
Do 2nd do. So 
Do 3rd and 4th. indhienete 0 
Cassia Lignea, unworked 38 


Cloves—Zanzibar ......... 1 
I sts ivaccnevcisevceoes 1 
Ginger—per ewt 
Cochin, scraped ......... 48 
DO - TORRE .....0..0000 31 
OE 17 
SE wiicctceancushinastnin 20 


Jamaica, low and ord... 55 
Do mid. to fine......... 
Mace 
Nutmegs, brown............ 


% 


Spirits—Rum, duty 10s 2d per 


amaica, per gal. bond, 


39 t0 $3.0. P ........0... 2 

Fine marks ............ 4 

Demerara,gd.tofine.prf 1 

Leeward Island...... — 1 

E.I. & Mauritius ..— 1 

I sinrknakcknes 1 
meemies & duty 10s 5d per r gal. 

TE aiinashiei 8 

I wecdiaces 8 

Vinsage of | 1875......... 9 

Ist orand < 1874......... 10 

in hhds 1872 w...... 10 

nan ae. ll 

Missed ll 

Corn sirts ph ae paid 11 

Spirits, f.0.b. a - 

Malt spirits, duty paid .. 
German spirits............... 4 


Sugar—per ewt 
British W. India, refining 16 
Crystalised — 22 
Foreign Muscov., grocery 19 
Refining 17 
Mauritius,grny,&crystisd 21 


Syrups,low to ow 18 
Low to fine brown ...... 14 
Bengal, lw to fine co Gunga. 18 
Low te good brown ... 13 
Penang, low to fine yellow 18 
Low to good brown .. — 
——- native...... eit - 
Masi, ae ras, 16 
SPIE saiiincevetesscicae 13 
Siam and China, low to 
good white ............ 19 
Low to fine yellow ...... 17 
Low to fine brown ...... 18 
Java, grey and white...... 18 
ae wee rs: = 
vana,c os.12al4 2 
ae 10all 20 
Brazil, brown ............... 14 
en ee 17 


Syrups .i4 
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Sugar (continued) s 
RerinED—For consumptn. 
Titlers 


Treacle 
For export, free on board 
Turkey loaves, 6tol0lb 36 
a 28 


20 
pit pilinal f.o.b. in Holland 


20alb loaves superfine... 25 

20lb do Se 

eam “Y peeen 
0. 


Shells—M.-o’P. per cwt. 
China,Ma: 
Bombay 95 
Tortoise, E.L,, “ous 8 

Tallow— 


“per r cwt 25 
was Stockbains per brl = 
RRMA | vitisenescsetse 

‘ea—duty 6d per lb 
Congou, common to fair. 0 
Medium to good 
Fine to finest no ie 
Souchong com. to finest.. 0 
Oolong, common to fine.. 0 
Flowery Pekoe,fr.tofinst. 1 
Canton scented capers, 
common to finest’... 0 
0 
0 
0 
0 
0 





Orange Pekoe............ 
Twanky, common to fine. 
Hyson, common to fair... 

Good to finest ............ 
Y. Hyson, com. to finest. 
Imperial, com, to finest.. 
Gunpowder .................. 

Good to finest ............ 1 
Indian Pekoe,ine.broken 1 

Orange do fine to finest 3 

IE in Keds dink 0 

Souchong .................5 1 
. Fannings and dust...... 0 

a 


CwWOSmwnmnaiss 


Indian teake ............... 1 
Wainscot logs 18 ft each. 50 

Deals & Sawn & Prepared W 
aoa »Petersbg stnd. £5 
Pbvwslsdesatcectinces 7 


SINT... sass codeusskuaas 8 


Americanspruce.....,... 
Dantzic deck, each 


Staves—Baltic,pr. mille£120 0 190 
uebec,perstandard do 67 10 75 


perlb s 
bond... 0 


err eee 


— _ stript 
Negroheada ...... duty 4/10 1 
Columbin.lf.,duty3/6prib 0 
HOUR... s0ro-ees05)>5-06 1 


rits 


See we eee eee eweeee 
wee wee eeeeeee 


Common 
Sydey ced Pe Philip 
ydney and Port 
Fleece and lamb. 
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RAILWAYS. RAILWAY Ss. RAILWAYS. 
OrpInaRyY SHARES anpd Stocks. PREFERENCE SHares, &c.—Continued. Desenture Stocks. 
. a | 
Autho- | | ey Sei | | leg | es €3 
rised is | Name. do's reed. 133 | Name. ies . 413 Name a5 
Issue. ig &| =o Issue. a \é | | Ee | Issue. 2 2 =e 
sopeal sik io poe Northampton, Def. 227,5001) Stk: 100 |Purness 6 Or cdtatconhiin ot j188 | 2,715,2961 Stk 100 Caledonian ........ 4% 104 
200,0001, Stk,100 | Do Preferred .................. 110 227,000!) Stk, 100 | Do 4} % Perpetual ......... 107 440,223] Stk 100 Cornwall, guaranteed _ 44%, 116 
10,257,1061, Stk 100 Caledonian, Consolidated ...'103 40,000} 10 | all | Do New5% Redeemable _| 10§ 209,000! Stk. 100 Cornwall Minerals. 5 & 
83,500, 10 | all | Do Bow Ordinary, 1877 --| oo 898,4541| Stk 100 (Great Sestemn, th %, 1861-62.. i109 465,5901 Stk 100 East London .. 6 % 102 
"2,508,026 Stk 100 Do New Ord. Def. No.1...) 7} | 1,122,600!) Stk 100 | Do 5 %, 1862 0... {122 88,4101 Stk 100 Bo 5% 
276,666) Stk 100 | Do do No.2 -..............00.-. |... | 1,2040001) Stk/100 | Do New 5 %, 1863 ............|128 0001 Stk 100 Do 1874 6% 
, Stk 100 ‘Cambrian (Inland) ............| ... 316,900!| Stk 100 | Do do 5 %, 1864 .............. (122 Stk 100 Do 1875 ......... 6 % 
Si TINIE <ansus>-vsic-ocooueveivenes 4 541,0587/ Stk!100 | Do 5 SME Patinccntanesneseis 122 1,061,131) Stk 100 Furness ............ 4 % it 
3,750,100 | all |Cornwall Mineral ...............| ... 513,930) Stk 100 | Do 5 %, 1876.00.00... ll & Stk 100 Great Bastern 4% 106 
1,400,001) Stk 100 |East London (Consolidated)..’ 17 5,655,0001 nek be » eae Northern, 44 % Pref...|113 1,510,000i Stk 100 DoA.... 5 % 129 
2,642,001 Stk 100 Furness, Con. Ord. Stock .....|114 2,497,6801| Stk , 1876 u3 2,884,888! Stk 100 Do B 1867 redeemable 5 % 124 
4,927,7101 Stk 100 Glasgow & S.-West. Ord. Con.| 86 482,050, Stk 100 Great N. of Scotland 4} % A.| 99 488,2161 Stki100 Dow... 4)% 134 
10,500,0942 Stk'100 |Great Eastern, Ordinary ..... at 323,6321| Stk\100 | Do do 44 % B ............... 687,7061 Stk 100 Do East Anglian 4 % 105 
884,073; Stk 100 |Great North of Scotland ..... 11,386,728!| Stk 100 Great Western, Con. Pref. 5% 122: 487,064 Stk 100 Great Northof Scotland 44%, 108 
wae Stk 100 |Gt. Northern, Con. Original. res 1,233,0001| Stk,100 Lancash. & York. 4} %, 1861.}112 1,460,0941 Stk 100 Glasgow & St.-Western 4 % 108 
1,159, oe 1100 =Do Af Arecivs.no no div. } | i214 607,750) Stki100 | Do5 %, 1865 .................. 7,257,5951 Stk 100 Great Northern coon. % 1084 
Tisearel- tk100 Do B/ untilé % is paid B 5} 142 883,0001 Stk/100 Do 44 %. 18 878 rane ease Be ..j112 8,379,4701 Stk 100 Great Western ........... 4 % 108; 
387,7001' Stk:100 |Great Northern (Ireland) 1,300,000!) Stk\100 | Do 5 %, 1874 2... es. 126 918,966 Stk 100 D0 wn... cceee cee. 44% 113 
Stk 100 Gt.Sth. & West. (Ireland) Org., 1115 1,800,000, Stk 100 Do 5 %, 1895 flip 1126 3,904,313! Stk'100 |) Dow... 4% 118 
8.100745) Stk'10) Great Western, Con. Ord ...../ 983 541,930) Stk 100 aondon, Brighton, & South 3,758,001 BEKIOO | DO ns....0.00.0-.-0.....:... & S131 
1,470,270) Stk 100 Highland, Ord. Con. Capital. 02 Coast, 44 %, 1858 ......... 112 390,0331 Stk 100 Highland ..... 4%) ... 
14,192,995! Stk 100 Lancashire & Yorkshire, Con. 124 121,688!| Stk'100 | Do do 4 %, 1660 ............... i102 5,708,7601 Stk 100 Lancashire and York . 4 %, 108 
113,900! ans 100 \Ldynvi & Ogmoro{Liynvi Ord) 196 600,723! Stk 100 | Do do 44%, 1861............... 112 121.8781 Stk 100 Llynvi and ore...... 4 % 104 
153,020 Stk 100 | Do (Ogmore Ordinary) ..... 808,729! Stk/100 | Do do 44%, 1863... (112 538,1701 Stk 100 London and Blackwall. 43%, 107 
3,800,4001. Stk 100 ‘Lond. Bright. & 8.Coast, Ord. 131 710,671), Stk 100 | Do No. 5,5 %, 1865 ......... 124 1,306,289 Stk 100 London, Brighton, &e... 4 % 109 
ieee seine | Do Pf ee. no diy. } |139 1,247,014), Stk 100 | Do No. 6,5 %, 1866 ........ /124 3,713,141. Stk 100 Do Perpetual... - 44% 118. | 
1,527,300). Stk 100 | Do Df ¢ untilé % is pd. Pf § /116} 211,3101, Stk 100 | De No.7, 5 %, 1866 ........ (124 5,486,5331 Stk 100 Londen, hat., &c. Arb. 44% 115 
3983951 Crt. Do Cert. of Contin. Rights| 26 1,027,841! Stk\100 | Do Consolidated Pref. 5 %|124 758,674. Stk100 DoB... 44% 113 
10,771,551); Stk) 100 Lond. Chat. & Dover, Arb.Stk. or 5,133,9391| Stk|100 London, Chatham, & Dover 20,636,796 Stk 100 London and N.-Western 4 % 108} 
32,724,377. Stk/100 ‘London & N.-Western, Con.../1 | Arbitration ee oa ,000,0001' Stk,100 [London and S.-West. A. 4 % 148) 
9,290,291 Stk 100 (London & Sth.-Western. Con.135} | 21,328,1201| Stk100 London & N..Western, 4% 4,916,0921 Stk 100 DodoB . -» 4 %.108 
662,0001 Stk/100 London Til. & Southend, Con.) 95 1,000,0001, Stk 100 London & 8. -Western, 4k %.. ins 215,9601 Stk 100 London, Tilbury, &e. ... 4i% 109 
8,036,3731. Stk 100 {Man. Shef. &. Lincoln. Ord... 77} | 1,500,0001, Stk 100 Dodo5%_... 1125 300,0001 Stk 100 Mansh., Sheffield, &.... 5 , 126 
1,2280901 Stk 100 aT ar ge no div. } \117 1,000,0001| Stk 100 Man.,Sh., & L., 5 %, Red. 1865|110 3,763,359 Stk100 Dodo ............ 44%, 117 
1,228,0901, Stki100 | Do Df? until 6% is pd.Pf §) 37} | 1,000,001 Stk 100 Do do 5 % convertible ...... 118 5241 Stk 100 Metropolitan 4 % 107 
4,279,1301 8tki100 Metropolitan, Consolidated.../117} | —1,080,0001 Stk 100 | Dodo5d % do 1874............ (117 358,2631 Stk 100 __Do.. - 44% 116 
77,1201, 8tk\100 Do ee no div. ) |137 Stk/100 | Dodo5 % do 1876......... {16 1,210,0001 Stk 100 Metropolitan. District... 6 % 152 
77,1200 Stk 100 | Do Df? until6 % is pd.Pf 5| 95 300,000!) Stk) 100 Metropolitan, 5 %,............. 123 | 14,397,1971 Stk 100 Midland . “ .. 4 % 108 
2000001\100 | 75 |__Do New, 1878(Interim Cts.)) 82 100,000H Stk100 | Do New 5 5 sialon adel iss 615 Stk 100 North British... 4 % 103 
2,250,0001, Stk\100 Metrepolitan District, Ord ..| 63} 600,000; Stk 100 | Do 5 %, 1869 220... 400,679 Stk100' Do E.P.and DB... 5% ... 
30,000 10 , all /Metropolitan & StJohn’s Wd.) ... 250,0001, Stk. 109 | Do Irredeemable 5 ie 308 133 782,9551) Stk/100 | Dow... cececceeseseee - 4%) .. 
20,858;3721 Stk; Consol. Ordinary .../128 260,000!) Stk/100 | Do Perpetual 5 %, 1874 ...|223 ee... 44% 
8300001; Stk 100 |Monmouthshire .................. 150 1,500, Stk 100 |Metropolitan District, 5 ° % 117 11,492,9161 Stk 100 North-Eastern... 4 % 108 
$,860,7541| Stk 100 North British, Ordinary ..... 82 | 10,545,5651| Stk/100 ‘Midland, 5 %, Con. Per. Pref. 12h 1,138,119 Stk 100 | Do wn... cccccecec enue. 44% 118 
2,422,485). Do Edinburgh . 189,062) 16 sex io Do5% Pref.,1873d031Ag.,'30 3661 Stk 100 North Londen ...... 45% 117 
20,969,954!) Stk/100 {North-Eastern, “Consols” ...|136t | 1,950,001) Stk100 | Do 4}, 1876 -........--.... 113 a Stk 100 ‘North Staffordshire ... 44% 107 
100 [North London, Consolidated /165 191,176 17 | 7 % 76opt.tocon.31Ag.,’83} 19 3301 Stk 100 S. Eastern Perpetual ...4% ... 
3,230,1401 Stk,100 | Nth. Staffordshire, Con. Ord.) 55 3,850,198!| Stk'160 [North British, Con. 4% No.2! 95 4320 § Stk 100 | Do do 1867-8 ............ 5 % 131 
276,000, Stk/100 |Rhymney ............... jilps aaledaie 152 2,422, Stk/100 | Do E. & G. Preference ...... 1044 | = SS 
585,340, Sth-1o0 ‘Shropshire Union ............... id 418,8901' Stk,100 | Do Con. 5 % Pref., 1874 ...|117 
553,6921 100 ‘Somerset and Dorset ......... 8,000,000 aa ee % a cca 101 BritisH Possessions. 
3,419,4601 Stk 100 South-Eastern, Granary tk 100 Eastern, Stock.&Drl,CLD. 12 ... 100 all Atlantic &St Lawrnc. Sh. 6%, 108 
2,289,0301, Stk 100 — oy a. Df recivs. no div fie 2,000,000 Stk100 | Do 5% Redeem., lJan.,1884|106 309,900,100 100 | Do 6 % Ster. Mort. 4 Rt = 
2,289,0801 Stk 100 | Bo as ens % ispa.P#5\115 | 1,181,2501 Stk100 | Do Blyth & Tyne, 4% ......|102 147,300 100 100 | Do do 3rd Mort. Deben. 91 105 
800,0001:100 | 60 | Do 1876 Issue ..................) ... 8,692,0001) Stk)100 | ~ a Pref. 76, 44 % till 7,550,3001 Stk 100 Bombay , Baroda, & Same 
1,110,0001 Stk 100 ‘Taff it Vale, c —_* 213 | Dec., ’82, 4 % in per.../104 In ranteed 5 % ....122 
S00 000H Bt 109 Waterford & Central Ireland, . 700,001 Stk 100 ‘North London, $4% (Max5% 120 52,513 10 | all |Buffalo and Lake Huron ” 7h 
250,0001 Stk 100 ‘Whitby, Red.& Middlesbro.U. 20 971,000l, Stk 100 North Staffordshire,5% ...|/116 297,6001 100 100 | Dodo 6 % Bonds lst Mort. 105 
WO SS 360,0001, Stk 100 | Do 4) %, 1873 2.2... eceeees 107 {100 100 | Dodo 5} % do 2nd Mort... 100 
PREFERENCE Srocks AND SHARES. 150,0001, Stk100 Do 43 %, I niin ebiccatidhind 107 160,0001 Stk 100 |Demerara ................... | OS 
Sel Raat 213,0001, Stk|100 ‘Rhymney, 6 ° iy BE Rcecibedones 140 115,0000100 |all | Do7 % perpetual pref .../128 
3,667,164 nee Oe raat A Guaren Guar. 102 85,0001) Stk'100 ‘Somerset & Dorset, Bath Ext.| 80 2,255,520 Stk 100 |Eastern Bengal, gua. 5 % is? 
200,000!) Stk A Guaranteed... 119 2,091,500) Stk100 8. -Eastern, Con. 45 % Pref...\114 | 26,200,0001 Stk 100 |East Indian, guaranteed 5 5% 
250,000), Stk 100 | Be 5% 6 > =o 2,640,8201' Stk'100 | Dode 5%, do............... 124 416,0001, 100 all Earop. & Nor. Amer., 6 % Lat) 
250,0007 45 0 ellen: NIE tien tte diia penie cae ie ica | | Mort. Bonds, 1890 
Stk100| Dojco=/D do 118 Failure of full dividends in any given half-year not + 
Scout Stk100 Do [ Be | E de 1118 | to be made good out of the profits of any a 3 500l san ne (2. ‘Trunk of Canada Con (St x. 104 
200,000! Stk100 | DoLSR)G = do. 1s half-year. tanita cial — | _ 500,000%100 |all | Do2nddo....................107 
156,250 Stk 100 Glas. & 8.-Western,Guar.5% :. r 3,218,1491.100 |all | Do Ist Preference’Stock | 434 
650,0001 Stk.100 Great Eastern, 5 % Met. Stk. 125 INES LEASED 4 AT FIXED RENTALS. 2,327,8081.100 |all | Do 2nd do.......... . a 
4,966,5971 Stk 100 | Do Consolidated 4% ...... 103 , 7,166,911! 300 |ali| Do3rddo......... 
1,298,2621, Stk 100 Great Northern, 5% ......... 127 ‘eo: | .2,686,246l Stk 100 | Do 5 % Per. Deben. Stock. a 
1,263,7001 Stk\100 | Do 44 % Con. Non.-Con.Pf.1l4 | gs |. | | Leasing (58 Issengent Stk 100 1G. Jndtion Poninenls, gua. 5 % 129 
7,610,878), Stk 100 tt Western, Rent-Charge 127 q4/|s | Name. a Se 20 | all | Do New do 5% ........-.000: ‘e 
13,311,5554, Stk 100 | Do Consolidated Guar. 5 % 126} &  . Companies. ism i. 20|18| DoNewdo5% ............. x 
794,0401, Stk 100 Lancashire & Yorkshire, 6 ait Gupechientd ——____ | pe | 20 | | 12 | Do New do5% ............. : 
288,3751| Stk 100 | Do 6 % (Mast Lancashire)..150 | stk 100 |Birkenhead .................. L.AN.W.&G.W 105 299,159 204, all |G. Western of Canada Shares) 6} 
538,0481 Stk,100 Do 4 Blackburn.Pur)..113 | stk 100 Do 44 % Pref. ............ Ss ain oe Steen peel 505,758! 160 | all Do5%Pref.con tillistJn.,’30, 70 
1,955,360) care n. B. & 8. C. Con. Guar. 5 %|127 Stk 100 \Clydesdale, guaranteed... Caledonian ...\ ... 2,425,4201'100 | all | Do Per. 5 % Debent. Stock 87 
155,556!) Stk Rt.-Ch..110 | Stk 100 \Colchester, Stour Valley. Great Eastern 82 | 1,900,0001100 all | Do6% Bonds, payable '90. 105 | 
45,100,4061; Stk 100 4 %guaranteed 105 Stk 100 |Dundee, Perth, & Aber- 485,000! 100 |... |ELAN.-Wst.1st Mt.6%Ser. (iss.| 
171,252) Stk 100 'W.7% late 3rd Shrs. 172 deen Junetion......... ‘Caledonian ....104 a at 90 am.iss336,A00) ... 
eat sane (Portamth. Perpet.Ams) . | stk100| Dodo Pref. I ecasehsseni Sere 100 | all /Inter.Brdg.,6% Mt.Bd.1stSer. 105 
Stk 100 , Sheff. & Lin.6 % 144 | Stk 100 | Dodo Ist Class Pref... Do ............ ae 0001 100 |all | Do 6 % RN saacc (105 
; 475,441 Stk 100 Preference ............. 110 Stk 100 East, Lincolnshire, guar. 90,0001, Stk 100 |IsiandPondster.Mort.Deben. 
‘ 559,506! Stk 100 Preference ......... Ll4 Di eencnnaiaeciel Gt. Northern..'150 Scrip lea. to G. Trk of Can. 105 
366,098 Stk 100 | D0 Bh %.....-.e-cereeeceseneenen | 80 stk 1100 |Gt. Eastern, Newmarkt. 100,007 100 | all Levis( Quebec ebecSerp., .. 
GES, 10 |B | DOGG 20..00.0- 2000.2. .cneeeens re) Extension,5 % ...... Great Bastern| io 766,330) Stk 100 |Madras, %.....-/419 
260,000; Stk; 100 Do Redeem. 5 % S.Y.Rt.Ch.| ... sun ineo Gt. West., Bristl.& Exeter, 1 20'15| Dodo5% 2 
490,0001; Stk 100 Irredeem. 5% do ...... Le & 8t. Devon Co.’s 44 % ‘AssociatedCos.| 1,000,000! Stk100 | Do do 4} % ... 112 
1,797,423! Stk 100 Irredeem. 4} % do ...... 107 | gtk 100 |Hammersmith &City5}% G. West.& Met. ... 500,000! Stk 100 | Do Goad % . 107 
3061. % Con. Per. Rt. Ch. 1 Stk 100 |London kwall... Great Eastern 112 1,000,600! Stk 1 Madraslrrig 8G g5%by1.G.103 
8tki100 | Do4 % Guaranteed Pref....1 Btk)100 TE chisresiceeniiceens TD oaietenboeel jas 50 | all |Melbourn. & Hob. Bay United 
100 |North British, Con. 4%, No.1100 | Stk 100 [London and Greenwich. Sth.-Eastern.. jall | Do 6% Bonds, payable 80. 
990! Stk 100 |North-Eastern, Censol. 4 %...104 | stk\100 | Dodo Preference ....._ Do ......... 1 -. 100 jall | Do 5 % do 1895 .............. | 
| Stk100 > Do and Selby er Stk 100 |Lowestoft, gua. 4% ...... Great Eastern 101 525,000/100 | all |Mid.of Can.,6%Ster.lstMort. 23 
1,761,891) Stk 100 | Do G. N. B. 4% .20....c0ce0ee- | > | Stkil00| Do6% ..................-.. Do . 102,800! Stk 100 Mont. & .7%3rdMt. Ba, 
60,872) 25 | | Do do Shares ..........-s0-+-+. , + | Stk/100 oe ia Rant (One ine) ... Lon. Chat. aD. | te leased to Gr. Trnk. of Can. 106 
oa SOF 1 SMD. sxocthinne vecsnsraceicecael- oe 50 | all gers ant way Li %. Great Eastern’ ... 37,0000 100 | all North. of Canada,5% ist Mort. 6 
450,000L Stk 100 | Do Stock. and Darl. A,5% 126 | 50 | all niede ie ks cectae sc 147,2001 ... |100 | Do6 % Ist Prefer. Bonds... 101 
1,050,0001 Stk 100 Do do Band ©, 6 % ......... Stk 100 N Rastorn Hari 1. Nth-Eastern ... 235,0001 ... 100 | Do6% 2ndde ...... 80 
3,148,231] Stk 100 | Do West epool ......... \104 8tk 100 North and South-West. 100 .«-- Nort. Ext.6%,¢.byNor.ofCan. 92 
58,500 20 all Staffordshire ............, 254 ee. eee L&NWMANL. 167 44,440 100 | all | Do 6% Improvemnt. Mort. % 
211,0000 Stk all Sevenoaks,Maid.& Tunbridge’ . . 100 ‘North British Con. Lien.'...................-., 100 4,008,001 Stk 160 ‘Oude & Ro Lim. g.5 % 123 
40,000 20 all ‘South-Eastern (Read. Anns.) 26} ~ 100 Notti &Grantham 11,075,341!) Stk 100 |Scinde, Punjanb,&Delhi.g.5% 119 
984,300! Stk 100 Do Consolidated Guar. 44% 113 and Canal... Gt. Northern. 108 22,110 20| 5| Dodo5S % shares . a 
365,800! Stk 100 Maff Vale, NO. 1 ....cccoeree.n 213 95 | al Preston aan Wyse couillhess L&N.WALY. 50 2,941,260 otk 100 ‘South Indian, guarantood5 % 
100 Royston, Hitch. & Shep (Gt. Northern../141 273,8821 Stk 109 | Do os w 
Stk 100 mers & Hereford 150,0001 100 | all |St Law. $%,Str Ist Mt Ba. 
6 % Bent Chre. Stk. L.AN.W.AG.W 6,500 100 | all MainLine a i yA 
Stk'100 |Vietoria Statn & Pimlico Gt. Westn, &c. 219 e nero ee =PEDb. 4 
Sek 100 Be S% as Werte '110 410,9001 100 | a as Ba letMort. 26 
10 on, . 
and Lismore Pref... ..-....c0-v0.e+.-+.-. | 10 52,0001 100 | all [Wellingtn Arey &BraceRy of 
Stk'100 ‘Weymouth and Portland Gt.Wst.&8.W.! ... - 
a aa acned a ace aed 
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RAILWAYS RAILWAYS. BRITISH MINES. 
Forrion RaiLwars. Forrien RarLwar OBLIGATIONS. ; 
eens - Autho-| ; 
~ ieee | gg | rset | § | Pasa Name. 
» 5 4 eem. Issue. 
‘elf Name. bE: eed Name. Sr L 
Sense. 17 a & Yrs) At = 2,000 5 | all |Assheton, Limited ...... 
— ney eel pees eee nee eae 10,340 5 | 1 \DevonGreat Consol, Ls lp 
15,660 10 all Alabama Gt. Southern, L, A $0 | $3 |per Se TE «8 =I: vs gi? w= | 73h East Basset... “3 
aor eR ~~ -rgslagernas ‘ciiatiaiamanaeiniieel it ‘Bast 3 . ; 
154,000 10 all | Ditto B Ordinary covnyovencns . | 200 | ... Ee ee ee edes S100 6,000 _.. |6140 East Wheal Grenville...) ... ... 
54,148 10 all Antwerpand Rotterdam... 26) |... ee So. i 1,906, |. | 490 East Lovell .............. — 
90,000 20 all Bahia& Penmeaneytadg 2%) 22 a - ees Krementsc ng, < Sal os 15,000... | all Great Laxey, Limited. 
42,5 5 all Belgian Eastern Junction . : 84} = par ——* guaranteed ...... thee) 88 | 18,000 1 y agin Ene Con, ial 
35.00) ‘Bolivar, Limited 7 oe ae Lees) FD GP copcavcdecdoetarscanvecesensse , ... | all (Marke Valley ............ 
1,610,001 stk 100 ‘Buenos AyresGt.Southern,L. 115 | 100 10 | par oe Agee Se. Deb., a >| 4 | $0,000, 4 | 33 |Mwyndy an Gon. Lim, $ 
767,267! Stk 100 Do 6% Debenture Stock .. 119 20 96 | 6 —— oe seeteeeeeeeeeees 5&1 5 1,120) ... |16167 Providence _ .... a ff 
pfs 2.4001 Stk 160 | Do 7 % Debenture Stock 4 75 5 Great Luxembourg .............. «| 9g 512) .. 1} South Caradon .. 
49 #89 10 all Buenos Ayres&Ensenda Port, 20 75 | 25 . ate catcenesencrrenn ae 6,123| ... | 6/58 ‘South Condurrow it 
Y | Lim, 7% Pref. Shares... 44 100 ... .. on atanzas........... 78 496| | 4439 \Sonth Wheal Frances. 8 
- 65,000 20 all Central Argentine, L., ¢.7 %) 153 | KW a La Noria. ieee 12,000! 6 an eakerville, Limited . 12 ae 
me 87,200 10 all Cen. Urnguay of Montevid,L. 4 | 100 10 ee — oe eo % | 72 6,000) .. in Croft svrossscsenssateneese = 
yi 356,857! Stk 100 | Do Permnt. 6% Deb. Stock 95 | | ee ae ne 15,000} 43 ail Van, Limited............... 17 
i 8,400 100 all Go 2 a ln wine = j 100 ono. heen ‘Kursk Char _ £ re 5 9% |100 6,000 ~ 3168 West Bassett od al es a 5 
ie 6 16 all 'Danaburg & Witepsk,L..Scrip 164 | 100 100 Matanzas and Sabanilla ......... 3,000) ... | 12} |West Chiverton .........| ... 
si pepe 128,787 16 all | Do Registered........”........ 161 | 100 | 30 100 Mexican, Class A Mortgage ...8 % {107 600). West Seton.........css0c..| o 
4 Re. 122,000 20 all Dutch Rhenish .................. 272 | 100 | 26 100 Do do B do saareneneereren z i101 512 5b \Wheal Bassett ......-| <1 
E aft . $000 30; 8| Do New..................... . oy pe Pe moan an aen aetiiieise 7 5.179| _. |14/9/6 Wheal Grenville 3 4 
hi baa . ho... eee Lt oe base fee » guaran’ CWO eOm—™ETmra:| 
"the a yon = a \East Argentine, Lim,gua.7% 7} by ee snbsaaeunanes ined ; wie COLONIAL AND FOREIGN MINES. 
A ae 112,500, 20 all |Lemberg-Czern.-Jassy, Lim., | 100... |... |Moscow-Kou ens Sa “ih 3) a an ee 
Hi hime etarced ne) 5 Yoo | 36 [160 |Nasjo Oocarshamn, ist ifort |" | ‘Almada & Tirito Consal 
g a 40,000) 20 - —_ cates... . } 100 29 100 paange ma sal auf) Silver Mining Li 
H 35,000 20 ican imi coos ss ™ : MAZES SCTIP —..... cc ccecseececeeee : 15, | 90000190! 7 lAustralian Li ost 
fs 26,595 20 all on Liége) By the 20 75 20 ‘Northern of France .............. ; 0 | = : Cape’ Cony sate abt a 
Gua.l4fp.an. i Belgian a 112 | 20 | 88 | 223) Do (late Charleroi) ......... . at | oe ell (Ocleces oP ae i 
10,000 2 all | Dog.6% pref.) Govermt.( 26 20 81 par Northern of ee ey i %e| : = ee tel Rap i = 
500,0001 Stk 100 Nizam’ oe ss High- _ gg es Agua by o “4 on, . ay +y . 
ness the) 6 % Guar. ...... rugu: | ss hard 
2 | 100 99 par Orleans and Rouen .............. 3 %| ... all | . SOME yoke 
4,500, 10 all |Northern of B. Ayres L., Ord. ‘ 2 100 | 99 | par Orleans and Rouen ....... | f 
13,617| 10 all | Do Guaranteed 7 aes 44 | 100 ... 100 Ottoman (Sm to Aidin) .. = %| o = From & Belivie Gala i. : ‘ 
5,333 10 all | Do Deferred..................... 4 | 20 99 20 |Paris,L..4& M. eae peepee % | S| 000) ; eee F 
"G50 20° all Ottoman (Smyrna to Aidin).| 32 | 160 $5 Loo Prov. OrelVitebsk,gua-byituse5 % S| 64000) 12/180 ‘Kapunda, Limites "| 1} fa 
47,50) 20 all Ottoman (Smyrna to Aidin $ 5 | ; soo 
75,009 20 all Provl. Orel-Vitepsk, guar. 7 ” oo ; = eo" San Francisco (Pern. Bt 104 20,000, 5 | all | a : 
1,200,090. Stk 100 Recife & San Fran. Lim.g. % 5 vavecscececeesesessecscessors ‘ % yot Utah ......... 
81,69 20 all Riga _ Benoharg ee <a 4, : s(n par r Royal Sardinian, A steneneeesnees 3 %| ves sanees : = pian Rooee — x i a 
51,000 10° all — i alvevapiaacnacsd i $ Mo\ =: ria, 
40,000 10 all Do Preference ............... 6} mt... oar Royal Swedish Consolidated .. i i= — : = eee — . a 
22,000 5 all ‘Royal ND i onieienaianies # | 100 - Sagua La Grande ............... - hee 10, 20 | all Pontgibacd ee ami ’ 
33,00) 4 all 7 % Preference............ | 18 | 100 30 par San Panlo& Riode Janeiro, nee wee | Fee feel 1 2 
20.000 10 {all | Dost * Prefer ote 12 '» 90 a South eae eer 3 =| 10} | 100, 2| 1 Port Phillip, Limited..| 3 4 
20.0% 10 all Do5} reference ...... ‘ 90 par South Austrian .................... : - 1 2s il & a 
00,000 20 all San Paulo (Braz.) Lim. g.7%) 32 20 98 par, Do 1871 (Series X)............... 3 % | } 54,000, i bi ha 
eoahent Stk 100 Do 54 % a Stock.. 117 20 99 20 Southern of France ............... 3 %| us rs = Rio Tinto L.,5% M b. ° % 
20,708 20 all Smyrna and Cassaba, Lim.... 12 20 99 | 20 South Italian ....... prdnegessusney asi 3 %) oS | a j . 
7,40 20 all | Dodo7 % Preference ...... 22 100 37 par Swedish Central, Lim,1 Ae % 36 iseeosl 2 a ae seers 4 of 
750,000 20 all South Austrian .................. Cae 22S So y= Semmens acto A a — atk 0 eke ok 
16,480 10 all — Central, Limited ... “3 - z par a , guaran 3a "is <ai74] 30 1oouaeD en ey: im "aes 
eee Gee ee en csunumeenetbens 3 9S PAT VAPM®  .....00-eseeerereeeerseeneersnees x ; ay a 3a 
26,7 SR 13 | @ BU eaten tt Ree Te rae 6% 5) 10,000} 10 = nara tea 
14000 10 ail “> SS mina > | 20 0 Western & N West. of France.3 %| 15. 75,000, 1 | all Yorke Peninsular ...... x & 
anaeensel Spenianneieaetainemaieeaenans SN eS SAU na nang nadnananNEESS 7 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
I as ! 
| Ss | 
Revenue past Half- | Dividend per | H Receipts. \a | 
Capital | Year. Cent. | | |" Aggregate | Mites Open 
Exp'nded| won ee Week |. | Mere | SC)SS””C*dC«CMR'@:«|:«SsRecedpts of Halt : 
| Work. |Interest) 9.4) yet | and | Name of Railway. Paseon- | di Sess. in 
exLeased| — ling Ex-| Rents, | in¢.|Hit.|Hif. | |Ending | gers, cuntic, Total oF | 
Lines. | ~~ Profer- | .0f.|.of sre | Cattle, ze : . cr 
| ceipts. |y Duty.) ences. | 187 1878, | ke. |e"') 1879 S78 . | 1878, 
t - % | £ £ 2 | e | 
re 9.939) i ) 1k ‘Belfast and County Down ...\May 9 592 390 982 22 i 16,928 17,371 | . 136¢ 
52.189; 25.444. 33 | 34 | 23 (Belfast & Northern Counties 9)! 1,510 | 1,847] 3,357 2 an | 2 136 
653,860 481,266, 3 | 23 | 2 So age ee . 13,891 | 37,682 — 2 1 738,057 | 800,29 
58,883 5) 23 | 12 | 1} |Dublin, Wicklow, exfor ie i on os oo kon 
; eae a a 25 |Furness ... 11; 1,210; 6,179) 7,389 68 ! 136,385 —— | 108 = 
265,150) 151,740) 2 | 13) 14 *Glasgow and South-Western 10, 7,011 | 10,817 | 17,828 55 | 252,525 7004 | 
806,711 588,473, li b 1 13 j/Great Eastern..................... 11, 24,013 | 27,976 51,989 65 \ 905,47 a 508 a 
283346 1, 875,747 486,698 34 2 3: ‘Great Northern ..... 11); 22,737 34,853 57,590 oy 1,081,375 a i = = 
5,491,247) "317 »#10) 162,375 68,413 3 13 | 22 |\Great Northern (Ireland) . 9 5,994 5,421 | 11,415 28 l 195,279 1, a | 2708 | 2708 
Se tai | ai Ge Soe Non ae a 15241 so) | | ao | a 
7,115,026; 381,814! 205,927) 43,407) 23 | 23 | 24 Gt. Southrn e — ris : aa 7 al i 
cas 8/1 P eter | Bee | er De S| eae | vans |i | 
SCAQING LOIRMMOIZERAM Gr2087 | 34 | 3 | 38 {London and North-Western 1) ero | 10r 312 | 177-980 106 || 3,090,179 192,540 | pat Less 
19,750,947 | 1,066,069 478,402) 316,169) 44 | 2} 3} ‘London, Brightn., & 8. Coast 10; 22,606 9,497 | 32,108 84 | wae 700757 | 396 78 
22/501 446 1,377 200 700,087 $83,917) 3} | 2} | 3f London and South-Western.. 11) 29,117 | 17,324 | 46,441 58| 751,157 = i | 
22,844,087, 647,860 34 1/203 173,476)| ... | ... | ... |Lendon, Chatham, and Dover 11) 14,762) 4,511 | 19,273 125 329,722 | 334, m ~ 
SS5,182, 65,018] 39618 6.597) 3 | 3 | 3. \London, Tilbury, & Southend 11| 1122| 490| 1612 ||. dh & 
23,347,664) 916,73 usr 420,328) 2 & | 2t 'Manch., Sheffild, & Lincolnsh. 11) 7,019 | 23,103 | 36,122 114 1 535,008 | 566,398 -”™ - 
ae 62/663 1930/6 |5 |5 | Maryport and Carlisle......... 4) 482) 1,850) 1782 || S| ee 8 
88! 250.86 90,408 95,696), 23 | 23 | 2} an ee beeiaall "| 10,470 192, 193, : i a) 
627,000 10,293) 5,871) 5,662)... | ... | ... | St John’s Wood ............... a ons a 1 emacs | onal < boh 
5,519,592) 151,059! _67,813| 86,060... | |. |Metropolitan District... = ing 6,380 | 708 | 4 lize leet |uaee 
64,534, 15018, 317,080) 1,738,143) 987,727|| 23 | 24 | 23 |Midland ........................... 11) 34,829 | 86, — | 143,401 166756 | 
4,445,594) 2501210 148,176 62,595 2} | 24 | 2 |Midland Gt. Western (Irish) 9 3,598 | 5.827 | 9, } ? | = 
28,984,395 1,149, 509,226 13 | 14 | 14 |*North British .................. 11! 14,847 | 26883 | 41,750 i Lareore Re | 
55,234,597 3,104,419, | 765,584) 3 3 \North-Eastern .................. 10) 27,540 | 66,372 onnts 8 aa 65,300 | 340: 1s 
Eten 219,613) 99, 49,419 | 3 {North London. .............. ana 11/ 4,989) 2,332 321 | 43,946 | fay 
1 if? ve |} 20gs73 | 21ssnf | 3% 8 
satcbGeedeahaastiialohamicas i | “al 4 
1,294,823)  tleckdnAdesiiagiondabamnansie 52,567 48,825 | al = 
20,079,815)1,132,101) 510,466, 297,827) 33 | 2 | 4 |South-Eastern..................... — 7 | a 
secteaieicsiidetiasesscithd ‘ 14 





en ed a February. 

















May 17, 1879. | THE ECONOMIST. 











58 

eek! 

13 Great Marlborough | 

INVESTOR’S MONTHLY MANUAL.| Hurst « SLAcKETTs 
NOTICE. KEW _WORKS. 1 

Bowing tne cereal by abo So Se Marr es es Se fecestce oo | MUTATE. Se ESSE, TTR 
one an S extended, and that at the same time, the numerous changes in ROUND the WORLD in SIX MONTHS. 


resses, &c., occurring every half- ee" might advantageously be re- 
produced, the proprietors have decided to publish a Double Number at the end 
of June 
This Eien Number will contain an entirely new feature. A column will be inserted 
ving the Rate of Interest per cent. yielded by all Stocks and Shares to the 
Feces at Current Quotations ; and all information will be brought down 
to the close of the half-year. Owing to its great bulk, the sheets composing 
this number will be cut, stitched together, and enclosed in a wrapper. 
The June Number of the Investor’s MONTHLY MaNvat will give, in addition, the 
Highest and Lowest Prices of all Stocks and Shares for 1877, 1878, and the 
— half of 1879, the Latest Quotations for 1878 (so as to indicate the Fxact 
Movement during the Six Months).a Complete Directory, the Names of the 
Markets where each Security is chiefly dealt in, a Tabulated Chronicle of 
the half-year’s Events, besides Memoranda relating to the Financial Position 
of Foreign and Colonial Governments, to iieeen &c., &c. In addition will 
be furnished the Names of the Chairmen and Secretaries, or Managers, of 
the various Companies. Price 1s 4d; by post, 1s 6d. 


OFFICE—340 STRAND, W.C. 





THE WAR IN ZULU LAND. 


Now ready, in folio, half-bound morocco, gilt edges, price £3 3s, 


BLACK’S GENERAL ATLAS OF THE WORLD. 


NEW EDITION, 1879. 
A Series of 56 Maps, Statistical Geographical Account of the Various 
Countries, and an Index of 68,000 Names. 


*,* To this Edition have been added NEW MAPS of SOUTH AFRICA 
and the TRANSVAAL, TURKEY in EUROPE, and TURKEY in 
ASIA, 


EDINBURGH: ADAM AND CHARLES BLACK, AND SOLD BY ALL BOOKSELLERS. 


IMPORTANT woe OF REFERENCE. 





In Two large Volumes, Imperial 8vo, Illustrated by above 800 Engravings, printed in = Text, Views, 
Costumes, Maps, Plans, &c., &c. Price: Cloth, £4 15s, or half-morocco, £5 10s, 


THE IMPERIAL GAZETTEER: 


A GENERAL DICTIONARY OF GEOGRAPHY, PHYSICAL, POLITICAL, 
STATISTICAL, AND DESCRIPTIVE. 


INCLUDING COMPREHENSIVE ACCOUNTS OF THE COUNTRIES, CITIES, PRINCIPAL TOWNS, 
VILLAGES, SEAS, LAKES, RIVERS, ISLANDS, MCUNTAINS, VALLEYS, &c., 
IN THE WORLD. 


Edited by W. G. BLACKIE, Ph.D., F.R.G.S. 


WITH A SUPPLEMENT, BRINGING THE GEOGRAPHICAL INFORMATION DOWN TO 
THE LATEST DATES, 


“ All the articles that we have examined— whether long cr shi rt—have exhibited a greater degree of correct- 
ness in minute details than we should have thought pract cable in so comprehensive a work.”— Atheneum. 


LONDON: BLACKIE AND SON, 49 AND 50 OLD BAILEY, 
AND SOLD BY ALL POOKSELLERS. 


L’ECONOMISTE FRANCAIS. = 


JOURNAL HEBDOMAITIRE. 


PARAISSANT LE SAMEDI. 





REDACTEUR EN Cuer, 
M. PAUL LEROY-BEAULIEU, Membre de |!’ Institut. 


Bureaux: 35 rue Bergere, Paris. 


/ ‘ 
SommarirE pu Numero, pu Mar 17, 1879. 
Le Soren de l'anarchie économique en Europe. —Le commerce extérieur i 
la France pendant les quatre premiers mois de 1879.—La crise industrielle et les 


en France: les a de Vienne et de Lyon.—Le mouvement économique aux tate. 


Unis.—Lettres d’Italie: les questions économiques et financiéres en Italie —La 
cation des deur‘es alimentaires en alle 
de douane.—Les récoltes de céréales et de pommes de terre en 1878. 


la question des patentes. —Protection internationale des marques de fabrique: la nouvelle | 
loi mmerciale.— 


roumaine.—Revue économique.—Ncuvelles d’outre-mer.—Pdrtie co 
Partie financiére. 
Year, £1 16s ; Six Months, 18s. 
Subscriptions and Advertisements — ; Office of the Economist, 340 Strand, 
2. 








e.—Les travaux de la commission des tarife 
ndance : 
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—_ 


By Lieut.-Colonel E. 


1 vol, 8vo, ise 
LONDON IAN A. By E. WALFORD, 


The » YOUTH of QUEEN ELIZABETH, 
from the French of L. WIESENER, by 
CHARLOTTE M. YONGE. 2 vois., 21s. 
LODGE'S PEERAGE and BARON ET.| 


for 1879. Under the especial Patronage of 
oe  vinjest: Corrected by the Nobility. 48th | 
Edition. 1 vol, with the arms beautifully en- 
graved, 3ls 6d, bound. 


GEORGE PHILIP & SON’ S 
STANDARD ATLASES. 


BRIDGES, Grenadier | 







Revised Editions, showing the New Boundaries, 
consequent on the Treaty of Berlin, 1878. 
Imperial folio, half-bound russia, gilt edges, £553. | 


HILIPS’ IMPERIAL LIBRARY, 
ATLAS; a Series of new and authentic Ma’ 
engraved from original Drawings, by JO S| 
BARTHOLOMEW, RGSS. Edited by 
WILLIAM HUGHES, F.R.G.S. With a valuable 
Index. Revised Edition. | 


Imperial folio, half-bound morocco, gilt edges, £3 3s, | 
PHILIPS’ NEW GENERAL ATLAS) 


of the WORLD; a Series of new and authentic 
Maps, delineating the ne and Political Divi- | 
sions of the Empires, oms, and States of 
the World. Edited ‘oy ILLIAM HUGHES 
F.R.G.8. Revised Edition. } 





Lately issued, crown folio, half-bound morocco, gilt 
edges, £1 lls | 


PHILIPS’ HANDY GENERAL ATLAS | 
of the WORLD, by JOHN BARTHOLOMEW, | 
F.R.G.8. New and Revised Edition. 

“We can heartily recommend the ‘ Handy General 
Atlas.’ The Maps are clear and easy of :eference, 
while we have found, by constant use, that the selec- 
tion of names is most judicious.’ "— Atheneum. 


Just published, crown ‘folio, half-bound morocco, 
gilt , price 25s. 
j 


PHILIPS’ HANDY GENERAL ATLAS | 
of AMERICA; comprising a Series of detailed | 
oe of the United States, Canada, &., with 
Index and Statistical Notes. By JOHN "BAR. | 
THOLOMEW, F.BR.G3. | 

a | 
In imperial 4to, cloth, gilt edges, price £1 Is. 1h 

PHIZIPS’ FAMILY ATLAS of 

PHYSICAL, GENERAL, and CLASSICAL 
GEOGRAPHY ; a Series of Fifty-seven Imperial 
4to Maps, with an introductory Hssay on Physical | 

Geography, and a copious Consulting Index. By | 

the fate. Prof. W. HUGHES, F. Long G3. New and | 

Cheaper Edition, revised to da 


Lately issued, crown folio, | half-bound morocco, gilt | 
edges, £2 2s. | 


PHILIPS’ ATLAS of the COUNTIES | 
of ENGLAND; a Series of Maps, reduced from | 
the Ordnance Survev. and em ving an amount | 
of detail and accura’e delineation not to le’ 


apg in any Side ilar work. New Editiou, | 
with a valuable aa Index. By JOHN | 
BARTHOLOMEW, F.R.G 





London: GEORGE PHILIP and SON, 32 Fleet street. , 
Liverpool : 49 49 and 51 South Castle street. 


Now oimueae ae in One Volume, demy Svo, price 5s, 
BANKS AND LIMITED 
LIABILITY. 

By W. MITCHELL, 8.8.C. 


CONTAINING AN EXAMINATION OF THE 


GOVERNMENT BANKING BILL. 


Edinburgh : 
DAVID DOUGLAS AND ALL BOOKSELLERS. 


STOCKS AND SHARES. 


Cmte and Reliable LIST of all the LEAD. 
ING ESTMENTS (Published on the First of | 
each mouth) may be obtained FREE on application to. 


Mr W. H. BUMPUS, 
Swors BRoxer, i 
44 THREADNEEDLE STREET, LONDON, EC. 
(Established over Eleven Years at the above 
Address. 


Special Business in Mining Shares. 


THEY INDEX TO THE ESTATE| 
9 of i 


Weekly, | 
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ISSUE OF £400,000 EIGHT PER CENT. 
MORTGAGE BONDS, 1879, 
THE 


or 
MEXICAN RAILWAY 
COMPANY (Limited), 
Of which £265,000 are already subscribed, specially 
on the Mexican Railway, 


secured a mo 

from Vera Cruz to Mexicoand Puebla, sub to the 
mortgages already existing for the A, B,and the 
1874 (C) Bonds, in Bonds to bearer of £100 each, 
bearing interest from 15th May, 1879, payable in 
London half-yearly on 15th May and 15th Novem- 
ber in each year, and redeemable at par by means 
of a cumulative sinking fund of 4 per cent. per 
annum, to be applied in yearly drawings on the 
i May in each year, commencing on Ist May, 


The drawn Bonds to be paid on the 15th of May suc- 
ceeding each drawing. 
ISSUE PRICE—S6 PER CENT. 





Dre or THE Company. 
ROBERT WIGRAM CRAWFORD, Esq., Chairman. 
THOMAS OOLLETT SANDARS, Esq. Deputy- 
Chairman. 


William Barron, Esq. Henry H. Gibbs, Esq. 
Thomas Branitf, Esq. J Gibbs, Esq. 
George W. Campbell, Esq. | Henry Goschen, , 





Senor Don Felix Cuevas. | William Newbold, Esq. 
Senor Don Justo Benitez. | Senor Don Juan N.Adorno 
Senor Don Casimiro| Senor Don Ygnacio de 
Pacheco. Ybarrondo. 
Bawxers—Mesers Glyn, Mills, Currie, and Co. 
Souicrrors—Messrs Freshfields and Williams. 


The Directors of the MEXICAN RAILWAY COM- 
PANY (Limited), are PREPARED to RECEIVE 
APPLICATIONS for the above Bonds, less the 
£265,000 already subscribed, at the price of 86 per 
cent., payable as follows :— 


£5 per cent. on application. 
25 - allotment. 
6 — Ist July. 


£36 
The instalment due Ist July may be prepaid under 
discount at 2 per cent. per annum. Default in the 
due payment of any instalment will render all pre- 
vious payments liable to forfeiture. 


The SUBSCRIPTION LIST will be CLOSED on or 
before TUESDAY, the 20th instant. 

Where no allotment is made the deposit will be 
returned without deduction; and where a partial 
allotment is made the us deposit will be applied 
towards the amount payable on allotment. 


Scrip Certificates to bearer will be issued as soon 
as possible against allotment letters and ipts, 
aud, after payment in full, will be exchanged for 
Bonds to bearer. 

The Company reserves the right at any time to 
increase the sinking fund, or to pay off the Bonds at 
par, after three months’ previous notice by advertise- 
ment in two daily morning newspapers published in 


London. 

The Mexican Railway Company (Limited), holding 
a concession in perpetuity from the Government of 
Mexico, was an in 1854, for the purpose of 
constructing a railway to connect the capital 7, of 
Mexico with the Atlantic Seaport of Vera Cruz. The 
line, including a branch to Puebla (forming together 
the main line of the Company, 293 miles in length), 
was completed and ope throughout for traffic on 
the 23rd of January, 1873. 

In respect of the main line the Company is entitled 
to receive from the Government of Mexico for 25 
years, from November, 1868, a yearly sum of about 
$300,000 net. After a considerable interruption in the 
payment of this subvention, payment was resumed in 
the end of last year, since which date the net sum 
advised as received by the Company on this account 
is about $70,000. 

There have already been issued three Loans secured 
by mortgage on this Line :-— 

1. The A issue of £560,000, secured by a First 
Mortgage on the section from Mexico to Puebla, 
and of this issue £180,000 have been drawn for pay- 
ment at par. 

2. The B issue of £1,180,000, secured by a First 
Mortgage on the rest of the Main line; a a upon 
the entire free revenues of the Company after the 
requirements of the class A Bonds have been met ; 
and a charge of £50,000 a year on the net subvention. 
Of this issue there have been drawn for payment at 
ar £185,500. 

3. The 1874 (C) issue of £260,000, part of a total 
issue created of £520,000, secured by a mortgage on 
the Mexican railway, from Vera Cruz to Mexico and 
Puebla, subject only to the mortgages for the A and 
B Bonds, and further secured by a charge of £45,000 

annum on the “ Jalapa Section,” to be constructed 
San Marcos to Tejeria, under a first mortgage 
of that line. Of this issue £20,200 have been drawn 


for mt at par. 

‘alt due Cow and drawn Bonds on these issues 
have been by the Ses. 

Purther of the 1874 (C) issue, up to the avail- 
Cees > aoe if the construction of the 
remainder of the Section is proceeded with. 

In addition to the ulative Sinking Fund of 4 
per cent., the current subvention paid to the Com- 
eo with its Bankers in Mexico, on or after the 

of July, 1879, will be ones to purchasing Bonds 
of the present issue in the market, or if purchases 
ander par cannot be effected, to an increase of the 
drawings at , 80 far as the subvention may not be 
needed for current exi ies of the Company, 
the service of the A, 1874 (C) Bonds, or the 
payment of interest the 4 per cent. Sinking Fund 
on this issue. 


‘The present Issue is made :— 
1. To pay off creditors of the Company who have a 


special after the requirements of the A, B, 
sada 1c) Basdakhors have been provided for, 
these being the persons who have subscribed 


the £260,000 above mentioned. 

a cope hacen sete nae vod 

. To terminate an wi rolling 
snk ons eines Se Lo Oeneenyan 
the terms of repayment by instalments. 


E 
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Thus, with the proceeds of the present issue, all the 
rolling stock of the ey will become its free 
property, and all existing of the Company will 

represented by Bonds of its four issues, with the 
exception of a claim of the vendor of the Jalapa Con- 
cession, which it is not thought necessary to dispose 
of, as it is rapidly being paid off by an annuity of 
£3,600, having only six years yet to run. 

The net available revenue of the year 1878, £ 
without any deductions being made for 
rolling stock, payments on account of 
which will now cease, was approximately 

There is required for the service of 
the A issue (current 12 months)... £50,400 

Ditto B, ditto 
Ditto 1874 (C) Issue.................. 


247,500 


The interest and 4 per cent. sinking 
fund of the present issue will re- 
quire 





48,000 
220,800 

The available revenue given above is after deduc- 
tion of all losses on exchange in consequence of the 
depreciation of silver. 

he gross traffic for the first three months of this 
year shows an increase on the gross traffic of the cor- 
responding months of last year of $62,000. The 
largeness of this increase is probably due in some 
measure to temporary causes, but how far this may 
be the case the Directors cannot judge at present. 

The documents relating to the Loan may be in- 
spected by intending subscribers at the Offices of 
Messrs Freshfields and Williams, Bank buildings, the 
Solicitors to the Company. 

Forms of application may be obtained at the Offices 
of the Company, 18 New Broad street; Messrs Glyn, 
Mills, Currie, and Co., Bankers, Lombard street ; 
Messrs P. Cazenove and Co., 52 Threadneedle street. 

18 New Broad street, London, E.C., 

May 16, 1879. 


To be retained by the Bankers. 


ISSUE OF £400,000 EIGHT PER CENT. MORT- 
GAGE BONDS. 1879, OF THE MEXICAN RAIL- 
WAY COMPANY (Limited). 


Form OF APPLICATION. 


(To be lodged with the Secretary of the Company, 18 
Broad street, London, E.C.). 
To the Directors of the Mexican Railway Company 
(Limited). 

Gentlemen,—Having paid to Messrs Glyn, Mills, 
Currie, and Co. the sum of £ , | request you 
will allot to me £ Bonds of the above Loan, 
and I hereby agree to accept such Bonds, or any 
smaller amount that may be allotted to me, and to 
pay the further instalments thereon according to the 
terms of your prospectus. 


SIIINE 2. canlienksahaubodirnignmieniaall 
I i Lctnincsisnnsbennonstiiotdbhahdahi 
Demy octavo, pp. 229, price 5s 6d, 
r r T + 
\W AR EXPENDITURE AND 
PEEL’S BILL. 
“We shall not see two campaigns of an expensive 


war without also seeing a suspension of cash pay- 
ments.”—Lord ASHBURTON. 

Read HARVEY’S PAPER MONEY, the Money of 
Civilisation ; Gold Money, the Money of Barbarism. 
Provost and Co., Henrietta street. 





Now ready, price 2s, post free 2s.6d, 
‘ T x ro ” a] 
Tu E NEWSPAPER PRESS 
DIRECTORY AND ADVERTISERS’ GUIDE, 
1879—Containing full particulars of every Newspaper, 
Magazine, Review, and Periodical published in the 
United Kingdom, with the Newspaper Map ; the prin- 
cipal Continental Papers; and (for the first time) the 
Class Papers and Periodicals. 

C. Mitchell and Co., Advertising Contractors, 12 

and 13 Red Lion court, Fleet street, E.C. 
SONS’ 


Jun , Y 

E. LAZENBY AND 

PICKLES, SAUCES, and CONDIMENTS.—E. 
Lazenby and Son, sole proprietors of the celebrated 
reci and manufacturers of the pickles, sauces, and 
condiments so long and favourably distinguished by 
their name, beg to remind the public that every 
article by them is guaranteed as entirely 
unadulterated.—92 Wigmore street, Cavendish square 
late 6 Edwards street, Portman square), and 18 

inity street, London, 8.E. 


HARVEY ’S SAUCE.—CAUTION. 
—The admirers of this celebrated sance are 
particularly nested to observe that each bottle 
prepared by E. LAZENBY and SON bears the label. 

so many years, signed “ Ex1zaBeETH LAZENBY.” 





al T 
HEPBURN AND GALE, 
LONG LANE, SOUTHWARK, LONDON, 
TANNERS, AND MANUFACTURERS OF 
LEATHER MACHINE BANDS. 
LEATHER HOSE PIPES AND BUCKETS. 
WATERPROOF PUMP LEATHER. 
CUP AND HYDRAULIC LEATHERS. 
MILLBAND BUTTS, WALRUS AND HIPPO. 
POTAMUS HIDES, 
And LEATHER GOODS, suited to all Mechanical 
' purposes, 


Prizz MeEpats 1851, 1855, 1862. 


DINNEFORD’S MAGNESIA. 


The Medical Profession, for over Forty Years, have 
approved of this pure solution as the best 
remedy for 
ACIDITY of the STOMACH, HEARTBURN, 
HEADACHE, GOUT and INDIGESTION. 
And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants. 


DINNEFORD'’S MAGNESIA. 





[May 17, 1879. 


UPSET PRICE £18,000. 


NAILSTONE [COLLIERY, NEAR BAGWORTH, 
LEICESTERSHIRE. 


Yr Hh ‘ 
\ ARNER, SHEPPARD, AND 
WADE, are favoured with instructions from 
the Trustees of the Estate of Joseph Thornton (with 
the concurrence of the Mo ), to SELL by 
AUCTION, at the Wellington Hotel, {Leicester, on 
FRIDAY, May 30th, 1879, at Three for Four o’clock 
in the Afternoon, in one Lot, and subject to such con- 
ditions as will be then produced, the Extremel 
Valuable LEASEHOLD MINING PROPERTY, 
known as the NAILSTONE COLLIERY, adjoining 
Bagworth station, on the Leicester and Burton line 
of railway, with the whole of the machinery, horses, 
fixed and loose plant necessary for successfully 
carrying on the colliery. The estate is held 
for a term, of which about 50 years are un- 





expired, and comprises about acres, only 
a small portion of which has been work the 
most valuable Seam of Coal being still ungot. ere 


is also a valuable Bed of Clay on the property, capable 
of producing Sanitary Pipes and Bricks of a very 
superior quality. The sot comprises Shaft, two 
Engines by Death and Elwood, fixed only four years 
ago (about 250-horse power each), Donke ine,5 
Boilers with fittings complete, Engine oar Clay Mill, 
large quantity of Tubs in good condition, &c. The 
remises consist of Manager’s House, Sub- 
anager’s House, 5 substantially-built Cottages, 10 
Wooden and Iron Cottages, capital Offices, and 
Weighing Machine, Locomotive Sheds, Smith’s Shops, 
Carpenter's Shops, Store Rooms, 2 Sheds on Pit bank, 
80 yards and 60 yards long respectively, Stabling, &c., 
&c. The buildings are all in good repair, and 
whole of the machinery and plant are of the best 
description, and in excellent working order, being 
capable of turning out at least 500 tons of coal daily. 
The superiority of the coal under this property is 
well known in the district, and thel and sale is at the 
resent time large and rapidly increasing. The col- 
iery is connected with Bagworth Station by a private 
railway, one mile in length, which, with a first-rate 
locomotive, will be included in tie sale.—Plans and 
particulars, and tickets to view the colliery, may be 
obtained from Messrs Trinders and Curtis Ha ard, 
4 Bishopsgate street Within, London, E.C.; Sieemn 
Berridge and Morris, Solicitors, Leicester; Messrs 
Wood, Killick, and Hutton, Solicitors, Bradford; 
Messrs Green and Peake, Park row, Leeds; Alfred 
Allott, Esq., 6a Austinfriars, London, E.C.; Mr W. 
Millican, Surveyor, Leicester; of the Auctioneers, 
Leicester ; or of Messrs Wright and Hincks, Solici- 


tors, Leicester. 
Immediately after the sale of the colliery, 16a 2r 
of valuable EEHOLD LAND, with the MIN 


and MINERALS underlying the same, adjoining the 
Nailstone Colliery, and now in the i 
Messrs Carter and Smith, will be 
further particulars apply to the Auctioneers; to 
Messrs Freer, Reeve, Blunt, and Rowlatt, Solicitors ; 
or to Messrs Wright and Hincks, Solicitors ; all of 


Leicester. 
OF ROUMANTA. 


B ANK 

Notice is hereby given that, the ORDINARY 
ANNUAL GENERAL MEETING of the Share- 
holders will be held on MONDAY, the 16th June 
next, at TWELVE o'clock (noon) at the Offices of the 
Bank, No. 15 Moorgate street, E.C., to reeeive a 
Report from the Central Committee, with the 
accounts for the year ending 3lst of December, 1878, 
and to declare a dividend. Shareholders desirous of 
being present or represented at the Meeting must 
deposit their share certificates either at the Bank of 
Roumania at Bucharest, at the London of the 
said Bank, or with the Agents of the Bank at or 
Vienna, on or before the 2nd June, in exchange for 
which a voucher will be given entitling the holder to 
adinission to the Meeting. 


(Signed) C. B. PAGE, Secretary. 
Nee 
VIRG INIAN STATE BONDS 


AND COUPONS.—The holders of the above 
bonds and coupons, and of all other evidences of 
Virginian State indebtedness, can DEPOSIT them 
for conversion at the House of the Council of 
Foreign Bondholders, 17 Moorgate street, between 
the hours of TWELVE and TWO every day, except 
Saturdays, in the manner and proportions tise 
in the circular of the Council, dated May 10, 1879, 
copies of which can be had at the Council Office, 
where lists can also be obtained.—By order, 

Council of Forei Bondholders 17 Mepeeke ae 

uncil of Foreign Bondholders, 00: 

London, May 13, 1879. 

N.B.—Securities not deposited before 3lst May will 
not be in time to get the First Coupon on the new 
Bonds. 

x Al 
T° GENTLEMEN ENGAGED IN 

MERCANTILE PURSUITS.—An old and well- 
established Fire Office in London desires to enrol in 
its service a gentleman who is e of working w 
a good mercantile connection. e duties im 
need not in any way interfere with present engage- 


ments. Remuneration liberal both by La 
commission, depending on qualifications. b 
giving full particulars as to facilities possessed for 
such an appointment, which in the nature of it 
would be confidential, to “Insurance,” care of J. 
W. Vickers, General Advertising Office, Nicholas 


lane, E.C. 

SILVERED _ PLATE — GLASS 
a ra ee eee eee 
in trilftancy, ‘tae oe and eat 


TH E PATENT SILVERING COMPANY (Limited) 


poOLis HED PLATE GLASS.— 
Architects, 


Builders, and the Trade supplied with 
> 





above at lowest current rate and of the ae 
THE PATENT SILVERING COMPANY ( 
10 and 12 Lower Kennington lane, London. 
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THE NEW ZEALAND AGRI-| 
CULTURAL COMPANY (Limited). 
Capital £1,000,000, in 50,000 shares of £20 each. 
Shares already disposed of 27,233. 
Amount already subscribed £544,660, 
Amount paid up £398,665. 
DIRECTORS. 

William Clark, Esq., C.E., 9 Victoria chambers, West- 
minster. 

W. J. Mudie Larnach, Esq., late Colonial Treasurer 
and Minister of Railways, New Zealand; 118 
Holland road, Kensington, W. 

Major-General Patrick Maxwell, Westmont, Ryde, 


LW. 

Captain R. C. Mayne, R.N., C.B., 101 Queen’s gate, 

uth Kensington. 

R. M. Robertson, Esq., 12 Stanley gardens, Kensington 

k. 

Selby Tancred, Esq., sheep farmer, New Zealand ; 
6 Inverness terrace, Hyde park. 

Sir Julius Vogel, K.C.M.G., late Premier of New 
Zealand, 135 Cromwell road, South Kensington. 
TrRusTEES FoR DepentuRe HoLpeERs. 

Sir Daniel Cooper, Bart., Sir W. J. M. Cuninghame, 
Bart., M.P., and Sir Sydney Waterlow, Bart., MP. 
Loca. Boarp, Dunepr. 

The Hon. W. H. Reynolds, Member of the Legislative 
Council of New Zealand, Director of the Colonial 
Bank of New Zealand. 

Alfred Chetham Strode, Esq., (of Messrs Strode and 
Fraser, sheep farmers), Chairman of the Colonial 
Bank of New Zealand. 

G. M. Bell, Esq., sheep farmer. 

J.P. McCaughan, Esq., sheep farmer. 

BANKERS, 

The Bank of England. Ireland.—The Bank of Ireland. 
Scotland.—The Union Bank of Scotland. New 
Zealand.—The Bank of New South Wales. 

SoO.uIcITors, 

Messrs John Mackrell and Co., 21 Cannon street, 
London ; Messrs Sievwright and Stout, Dunedin. 
AUDITORS, 

Messrs Deloitte, Dever, Griffiths and Co. 
Secretrary.—John Scott Cavell, Esq. 
ReGIsteReD Orrice.—No. 110 Cannon street. 





The Directors offer for sale the balance of the shares, 
—£1 on application and £4 one month after allotment. 
Applications will be dealt with in the order of their 
receipt. 

Calls not to exceed £2 10s each per share, or to be 
made at less intervals than 3 months, 1 month's notice 
being given. It is not expected that so much as £10 
per share will be called up, but allottees desiring to 

ay up in full may do se, with the consent of the 

irectors, and interest at the rate of £6 per cent. per 
annum will be allowed on the amounts paid in advance 
of calls. 

Below will be found a condensed report of the First 
Statutory Meeting, and a copy of the reports therein 
referred to 

Forms of application for shares, and the prospectus 
and copies of maps and reports and valuations of the 
properties, and full report of the Statutory Meeting, 
can be obtained on application personally, or by post 
to the Secretary, 110 Cannon street. 

CONDENSED REPORT 
Of the First Statutory Meeting of shareholders, held 
at the City Terminus Hotel, on the 2nd May, 1879, 
under the Presidency of 
Sir JULIUS VOGEL, K.C.M.G. 

The Chairman said the directors are glad of this 
opportunity of meeting their shareholders at the First 
Statutory Meeting of the Company, whieh is required 
to be held, in accordance with the provisions of the 
Companies’ Act, within four months of the date of the 
Company being registered. It will be remembered 
that an attack was made upon the Company through 
a newspaper published in this City, with reference to 
the Directors not being sufficiently assured of the 
titles to the properties and to the mischief which 
might be caused by rabbits as affecting seriously the 
value of the property. The Directors had no doubt 
themselves as to the correctness of the titles, and as 
to the value, they had in various ways assured them- 
selves that they were buying theestates on favourable 
terms. The whole property had been officially valued 
by Messrs Bastings and Pearson, at fifty per cent. in 
excess of the price to be paid for it as set forth in 
their report. Nevertheless, in the face of the attacks 
which had been made, the Directors thought it desi- 
rable that before sealing the agreement with the 
vendors they should place the question of the titles 
and the rabbits upon such a footing as would be satis- 
factory to the shareholders, and gain the confidence of 
the public. With this view, therefore, an arrangement 
was entered into with the vendors whereby it was 
stipulated that the deposit of £40,000 should be de- 
posited in the names of Mr Larnach and myself, in 
some bank or banks, until the title to the property 
should be deduced and conveyances executed. It 
was further arranged that some competent independent 
person, to be appointed by the Board, sheuld be em- 
ployed to inspect and report upon the value of the 

roperties, and that in case he should report that in 
his opinion the price fixed by the agreement exceeded 
the value of the properties as on the 2nd November 
last, the terms of the sale should be amended to the 
satisfaction of the directors. This arrangement having 
been come to, the shares were allotted and the agree- 
ment duly executed. The deposit has been made and 
the secretary of the Company holds the deposit re- 
ceipts. It then became necessary for the Board to 
select some gentleman to be employed to value the 
property on behalf of the Company, and I may ob- 
serve the selection was made by those of the Directors 
who had not been connected with the vendors. The 

entleman selected was the Honourable Robert Camp- 

ll, junior, who carries on one of the largest sheep 
farming businesses in New Zealand. We are glad to 
say that the solicitors here of the Company have 


received from the solicitors in the colony a telegram 
stating that the vendors’ titles are satisfactory, so 
that any anxiety on that account is at au end. 

The Company has nearly two hundred shareholders. 
The number of shares disposed of, including the fully 
in the colony, 


paid-up shares, transferable only 


allotted to the vendors as part payment, is 27,233 
amounting to £544,660. 


It is proposed to offer some further shares for sale. 
It is necessary for me to explain that the sale of these 
shares is not urgent, although it is desirable, because, 
apart from the finance question. every shareholder is 
likely to add to the business of the Company, as you 
will see when I come to discuss that business. ne 
Directors have power under the agreements so to 
regulate the payments to the vendors that no em- 
barrassment from want of funds can arise. I need 
scarcely tell you we shall not sell any land without a 
very large profit. This will be sufficiently apparent 
to those who are acquainted with what is termed in 
the colonies “cutting up.” ‘‘Cutting up” means 
acquiring land wholesale and selling it retail. It is, 
in fact, dealing in land instead of in goods, Itisa 
common condition of all dealing to buy im large quan- 
tities and to sell in small. But, ordinarily, the dealer 
has to fear, when he takes stock, the damage inflicted 
by time, by rough handling. by loss of fashion, and 
sometimes by peculation. The dealer in land is not 
only exempt from these ills, but, ordinarily, his stock- 
taking is most satisfactory, for every piece of land he 
sells enhances the worth of that he keeps. As settle- 
ments extend, as towns grow up, the increase of value 
is very large. I may give you an example. A few 
days since we had information of the sale of the Totara 
block, in the Oamaru district. Unimproved land in 
this block realised from £20 to £30 an acre. A few 
years since it was sold by the Government at one or 
two pounds an acre. 


I am glad to report to you that we have secured a 
strong Local Board, composed of four gentlemen, of 
whom two are wholly unconnected with the vendors. 


You will like to know something of the Company’s 
business. The Company will have constantly on sale 
land in farms, in suburban allotments, and town allot- 
ments. That we will sell our land readily, and ata 
large profit, there can be no doubt. We propose to 
give to purchasers easy terms of payment, and we 
shall assist settlers in various ways. They will be 
able to obtain advances on their crops. We will act 
as their egents for the sale of produce ; we may allow 
them, on terms, to run eattle on our leasehold lands. 


I should like to call special notice to our intention 
to offer some of our lands for saleinthiscountry. We 
propose to reserve special blocks for this purpose, 
which will be offered under terms exceptionally 
favourable to the settler. We think it of the first im- 
portance to induce the settlement of practical farmers 
trem this country upon the Company’s lands. We 
have reason to believe that, owing to the present con- 
dition of the agricultural interests at home, many men 
possessed of experience and moderate capital will be 
found to prefer freehold lands in the colonies to lease- 
holds at home, more particularly when they find eyen 
less capital is required in the former than in the latter 
position. We propose to issue forms of application 
for this purpose, a copy of which will be sent to each 
shareholder. It will also be open to parents and 
guardians to purchase, on easy terms, land for their 
children or wards. Until they are prepared to send 
representatives or residents, they may arrange with 
the Company to improve and cultivate the land and 
put it into a condition surtable for occupation. It 
will become available for the use of those for whom it 
is purchased when they are old enough to manage it, 
or it may be let to tenants and a good income be 
secured from it. The Company will cultivate as much 
of its land as may be found desirable on its own 
account, and carry on, also, the business of sheep 
farming. The breeding of high class stock will also 
be a branch of the Company’s operations. You know 
that it is proposed to take cadets. I may mention 
that this feature seems very popular. We have already 
arranged with several cadets, at premiums of three 
hundred guineas, and we are in nogotiation with 
others. The Company will act as agents for the sale 
of properties, also as agents for absentees. It may 
seem to you that as we are selling off our lands the 
Company may soon come to a conclusion. I have not 
the least doubt that from the sale of lands a great 
part of the purchase money will be met, and a con- 
siderable amount of capital be extinguished. Buta 
portion of the profits arising from the sale of lands we 
will keep as a reserve, and invest it in other blocks of 
land on which we can exercise the same profitable 
operation of “cutting up.” When I consider how 
enormously the price of land advances in the colony, 
I am convinced that when the land we shall acquire in 
blocks, ineluding our land already secured, is covered 
with settlements, farms and towns, the land retained 
in the Company’s hands will have attained so high a 
value that it would be difficult to be too sanguine as 
to the value of our shares in the years to come. 


We have not yet received accounts of the wool 
which, on behalf of the Company, the vendors’ have 
sheared, and have to account for, nor have we returns 
of the harvest. We are, however, in possession of in- 
formation which leaves no doubt that we shall be able 
to declare a satisfactory dividend within the next 
three months. 

A vote of thanks was then given to the Chairman 
and Directors, and the meeting separated. 

Copy of Report received by Telegraph Cable, 

‘From the Hon. Robert Campbell, Jun., 
* Dated 5th May, 1879. 

“‘ Personally inspected properties, price charged to 
Company cheap, no injury likely to accrue from 
rabbits, if these ever a pest, vendors have entirely 
eradicated them as I did dot see a dozen. Country ; 
turnips and other crops looking splendid.” 

Copy of Report received by Telegraph Cable, 

“From the Hon. W. H. Reynolds and Mr Strode, 
“ Dated 6th May, 1879. 

“ Personally inspected properties. Conelusion price 
moderate. Company successful under good manage- 
ment. Rabbits no detriment. Reports false. Only 
saw seven during five days’ inspection.” 
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MEMORY EXTRAORDINARY 
by Correspondence.—Particulars post free, of 
Mr Stokes, Royal Polytechnic, 309 Regent street, 
London, W. CLASS on TUESDAYS, 3 and 8.30. 
“STOKES ON MEMORY,” by return of post, 14 
stamps. Memory Globe, 14 stamps. 
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FIVE PER CENT. DEBENTURES. | 


SIAN TRUST AND LOAN COMPANY (Limite), 
DrIrectTors. ‘ 

F. G. DALGETY, Esq., Chairman. 

Sir CHARLES CLIFFORD, 
George Arbuthnot, Esq. 


THE BRITISH AND AUSTRALA- ! 


| 
' 
; 
ty-Chairman. | 
James Campbell, Esq. j 
Robert A. Brooks, Esq. Lionel J.W. Fletcher, Esq. 
Colonel Sir T. Gore | Admiral the Hon. H. C. | 
Browne, K.C.M.G. Glyn, C.B. 
For further information apply to the Secretary at | 
12 King William street, London, E.C. 





+ » | 
THE COLONIAL COMPANY 
(Limited). 
CuarrmMan.—The Right Hon. E. P. Bouverie. 
Deputry-CHarrmMan—Robert Gillespie, Esq. 
Subscribed Capital—£1,475,950. 
Paid-up Capital—£590,380. 


} 
DEBENTURES. | 


The Directors are issuing Debentures for periods 
of three years, bearing interest at 5 per cent., for 
five years at 5} per cent., and for seven or ten years 
at 6 per cent. per annum. i 

Particulars can be obtained at the Office of the 
Company. B. BROWN, Secretary. 

16 Leadenhall Street, London, E.C 


[HE BOLIVAR RAILWAY 


COMPANY (Limited). 


ABRIDGED PROSPECTUS. 
Share Capital, £400,000 (all subscribed and fully 

paid-up). 

ISSUE OF £200,000 6 PER CENT. DEBENTURES, 
part of £225,000, of which £25,000 have been already 
allocated, secured by a first mortgage on the entire 
railway, rolling stock, and property of the Com- | 
pany, and redeemable by an annual sinking fund, | 
_. me into operation from the 3lst December, | 
1881. 

Mimimum price, £93 10s per £100 bond. 


The Directors of the BOLIVAR RAILWAY COM. 
PANY (Limited) OFFER for SUBSCRIPTION the 
above amount of debenture bonds of the Company, 
with interest commencing from the lst May, 1879, 

ayable on the Ist day of May and the Ist day of 
November in eaeh year. | 

The Bolivar Railway,55 miles long, was officially | 
opened for traffic throughout on the Ist January, 
1878, and —— quantities of country produce were | 
transported during the year at remunerative rates. | 
The detailed accounts for last year may be in- | 
spected at the Offices of the Company. 

The following is the Directors’ estimate for the 
year 1879 :— | 
Receipts— £ ea 

Goods, minerals, produce, and passengers 52,653 0 0 
Expenditure— 

Working expenses and administration... 








CA 
LC CCC CE OO LC CC: 





26,000 0 0 





Showing a profit for 1879 of ......... 26,653 0 0 
Whereas the amount required to meet the 


interest upon the bonds is.................. 13,500 00 ! 
Showing a margin (after paying the above 
interest) of ...... sb duiings «se ygebcuatcheeduys sus: GaP 


The debentures will be to bearer, in sums of £26; 
£50, £100, £500, and £1,000, issued under the Com- 
pany’s seal, bearing interest yeeuite half-yearly at 
the Offices of the Company in London. 

A cumulative sinking fund is established, com- 
mencing at £6,500 for the year 1882, to be increased | 
annually by the amount of the interest on the can- 
celled bonds, and to be applied either i | 





in the market, or by — at par. e numbers 
of the bonds so extinguished will be published in the 
usual way. 





Tenders, with a deposit at the rate of £5 per £2100 | 
applied for, to be sent to Messrs Smith, Payne, and 
Smiths, 1 Lombard street, London, E.C., the Bankers 
of the Company, on or before TUESDAY, the 20th | 
day of MAY instant, not later than TWO o'clock in | 
the afternoon. 
The debentures will be allotted to the highest | 

| 





bidders, provided the rates offered are not below the 
minimum of £93 10s for every £100 bond. 

The price of issue to be 

£5 per cent. on application; on allotment, so | 
much more as leave £50 per cent. payable | 
on the Ist July, when the bonds will be ready | 
for delivery. 

Allottees have the option of anticipating the final 
payment, and discount will be allowed at the rate of | 
5 per cent. per annum. | 

Prospectuses, as well as blank forms of tender may | 
be obtained at the Company's Office, 2 Walbrook, | 
Mansion House, London, E.C. | 


id as follows :-— 


THOMAS ORMISTON, Chairman. 
N. G. BURCH, Secretary. 





Tenders to be sent in not later than TWO o'clock, on 
TUESDAY, MAY 20. 


————— f 
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ALLEN’S _PORTMANTEAUS, 








awarded for general excellence. 


for continental travelling, | 


Si Nh Dh ipa hciticeicianinitiase t} 
ALLEN’S DRESSING BAGS, || 
ee = || 
LLEN’S OVERLAND TRUNKS, | | 

A LIAR. 5... SRPMS 
A LLEN’S DESPATCH BOXES, | 
37 STRAND. pe ae | 

_ Trea D 1 17) 7 ‘ i if 
LLEN’S PRIZE MEDAL | 


catalogues of 500 articles 
post free. 
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THE ECONOMIST. 


[May 17, 1879. 





7 Er a > T » 
ANK OF CALIFPORNIA.—THE 
ORIENTAL BANK CORPORATION are prepared 
to issue Drafts at sight on the Bank of California, San 
Francisco, the terms for which may be ascertained at 
their Office. 
Threadneedle street, 1879. 


DANK of NEW SOUTH WALES 
Established in 1817. 


Low bow Orrice—64 Old Broad street. 


£1,000,000 
460,000 


Capital paid up ne ot 
Reserved fund ...... 


Letters of Credit and bills granted upon the 
‘branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 

| on terms which may be known on application. 
DAVID GEORGE, Secretary. 


a — ——— 
. ’ T TL ) 
THE COLONIAL BANK OF 

NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £389,000; Reserve Fund, £42,000. 
Number of proprietors, 2,074. 
Lowpow Orrice—No. 13 Moorgate street, E.C. 





DRAFTS issued on the Branches in the principal 
| Towns and other places in New Zealand. Bills nego- 
| tiated and collected, and other Banking business trans- 
| acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 

of interest, which may be learned on application. 
DAVID MACKIE, Manager. 


THE CLYDESDALE BANKING 
COMPANY. 


Incorporated under Act of Parliament. 
Established 1838. 
Heap Orrice—Glasgow. 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000. 
Loxpow Orrice—30 Lombard street, E.C. 


Current accounts and deposit accounts kept accord- 

ing to the usual custom. 
posits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
| Dividend Warrents, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank ; also on the several establish- 
ments of the Merchants’ Bank of Canada. ‘ 

Every other description of Banking business trans-" 

, HUGH MUIR, Manager. 

30 Lombard street, London, E.C. 


THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833.—CaprTaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shangai. 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be agreed upon. 

Brus issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sates anp Purcnases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 

| pensions realised. 
Every other description of banking business and 
money agency, British and Indian transacted. 
J. THOMSON, Chairman. 


— ——————___—— 


| HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $5,000,000. All _ up. 
Reserve Fund, £1,300,000. 


Court or DrrecTors we Heap Orrice 1x Hone 
cre. 
Commitre: 1x Lowpon. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
BE. F. Duncanson, Esq.{of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
ManaGer—David McLean. 
Bawxers—London and County Bank. 
BRANCHES AND AGENCIBS. 


Hong Kong Swatow. Singapore. 

Shanghai. Foochow. Bombay. 

Hankow. Yokohama. Calcutta. 

Ningpo. Hiego. San Francisco 

Amoy. Manila. London. 
Saigon. 

The ion grant Drafts upon and negotiate 


or collect Bills at any of the Branches or Agencies; 
also receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12 months certain, 
oo 5 per cent. per annum. 

Corporation issues Letters of Credit, negotiable 
in the pri cities of Europe, Asia, and America, 
for the use of travellers. 

They open Current Accounts for the convenience 
of See returning from China, Japan, and 
| Indi 
They also I 
connected with the East, and receive for safe custody 
| Indian and other Government Securities, drawin 
| Interest and Dividends on the same as they fall due 
Dividends are payable in London on pote of the 
advice of meeting in Hong Kong, held in February 
| and August. 








undertake the Agency of constituents | 


THE MERCANTILE BANK OF 
PERU (Limited), 5 Copthall buildings, Throgmor- 
ton street, London, E.C., is prepared to undertake the 
COLLECTION of Bills of Exchange, and to transact 
Banking Business generally with Peru. 


T ’ > TL” 
LONDON ChARTERED BANK 
OF AUSTRALIA. 

(Incorporated by Royal Charter.) 
No. 88 Cannon street, E.C. 
Paid up Capital, One Million. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 

DEPOSITS for fixed periods accepted at agreed 
rates of interest. Apply at the London Offices. 

WILLIAM MARTIN YOUNG, Secretary. 


[/NION BANK OF AUSTRALIA. 


Established 1837. 


£ 
Paid-up capital 1,487,500 
IEE 60s scei necccueecbedadandemert 783,500 

LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout Australia and New Zealand. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS are received, at notice, and for fixed 
periods, on terms which may be ascertained on appli- 
cation. W. R. MEWBURN, Manager. 

1 Bank buildings, Lothbury, London, E.C. 


7 TL 7 + 
LONDON BANK OF MEXICO 
AND SOUTH AMERICA (Limited). 
Subscribed Capital ...................0..+ £500,000 

ND s0isscuistkshotattanrsDidacmntycbetonscs 
BRANCHES. 
Mexico.—City of Mexico 
Perv.—Lima. 
Cu1i1.—Valparaiso. 
Approved Bills Negotiated or Sent for Collection, 
and Letters of Credit Granted on the Bank’s 
Branches in Mexico, Pern, and Chili. 
W. THOS. MORRISON, Manager. 
Lonpown Orrices—144 Leadenhall street, E.C. 


yy 7" 7, ’ Try ‘ 
(} HARTERED MERCANTILE 
BANK OF INDIA, LONDON, ANDjJCHINA. 
Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C. 
BRANCHES AND SuB-BRANCHES. 


In Inpta.................. Bombay, Calcutta, Madras. 
CEYLON ... .... Colombo, Kandy, Galle, Matale 
Straits S&ETTLE- 

SED Dadcecbecsiccins Singapore, Penang. 
Pi acsissiabees Saielaane Batavia, Sourabaya. 
eS Hong Kong, Foochow, Shanghai. 
JAPAN ...... ident Yokohama. 
BANKERS. 
Bank of England. | London Joint Stock Bank. 


The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 
be had on application. 


TL x ‘Ta 
THE BANK OF BRITISH 
NORTH AMERICA. 
Incorporated by Royal Charter. 
Paid-up Capital, One Million Sterling. 

GRANTS LETTERS of CREDIT on its Branches 
in the Provinces of Quebec, Ontario, Nova Scotia, 
New Brunswick, and British Columbia (Dominion of 
Canada); and its Agents in New York, San Francisco, 
and Portland (Oregon), payable on presentation, free 
of charge. 

Also purchases, or forwards for collection, Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of 
stock and other money business in the British Pro- 
vinces and the United States. Deposits received in 
London for fixed periods at rates to be obtained on 
application.—By order of the Court, 

R. W. BRADFORD, Secretary. 

3 Clement’s lane, Lombard street, London, E.C. 


7 y - Th 
THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £750,000 
Reserve Fund, £250,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Vicror1a.—Bacchus Marsh, Bairnsdale, Ballaa- 
rat, Barry's Reef, Blackwood, Bridgewater, Bunin- 

ong, Casterton, Clunes, Colac, Coleraine, Collingwood, 

ie South, Elizabeth street (Melbourne), Emerald 
Hill, , Euroa, Footscray, Geelong, Hamilton, 
Horsham, Kerang, Koroit, Kyneton, Learmonth, 
Macarthur, Maffra, Melton, Northcote, Penshurst, 
Prahran, Richmond, Romsey, Sale, Sandhurst, Sand- 
ridge, Scarsdale, Stratford, Taradale, Violet Town, 
Warrnambool, Yarrawonga. 

Iw Sourn AusTRaLia.—Aberdeen, Adelaide, Angas- 
ton, Auburn, Balaklava, Oaltowie, Clare, Crystal 
Brook, Edithburgh, Eudunda, Gawler, George Town, 
Hindmarsh, James Town, Kadina, Kapunda, Koo- 
ringa, Laura, Minlaton (Yorke Peninsular), Mintaro, 
Moonta, Mount Barker, Mount Gambier-Narracoorte, 
North Adelaide, Nuri Orroroo, Penola, Port 
Adelaide, Port Augusta, Port Pirie, Port Wakefield, 
| 





Red Hill, Riverton, Saddleworth, Stansbury-Strath- 

albyn, Truro, Wallaroo, Willunga, Wilmington, Yar- 
| cowie, Yongala, Yorke Town. 

In Western Avstratia.—Perth, Freemantle, 
Albany, Geraldton. 

Approved Bills negotiated, or sent for collection, 
and all other banking business with the Australian 
Colonies transacted. 

T. M. HARRINGTON, Manager. 
149 Leadenhall street, E.C. 


| 
| 
| 


BANK OF SOUTH AUSTRALIA, 


Incorporated by Royal Charter, 1847. 
Heap Orrice—54 Old Broad street, London, E.C, 
Paid up capital ............ £625,000 

Reserve fund ............... 200, 


DEPOSITS received for 12 months, at 5 4 cent, 
per annum. WM. G. CUTHBERTSON, 
General Manager, 


x 
‘OMMERCIAL BANKING 
COMPANY OF SYDNEY. 
Established 1834. Incorporated 1848. 
Paid up Capital, £500,000. Reserve Fund, £500,000, 
EAD Orrice—Sydney, New South Wales. 

The London Board of Directors grant Letters of 
Credit, payable on demand, and Bills of Exchange 
npon all the Branches of this Bank in New South 
Wales and Queensland. Deposits for fixed periods 
ee on terms which may be known on applica- 
10n. 

London Office—39 Lombard street. 

NATHANIEL CORK, Manager. 


(SHARTERED BANK OF INDIA, 


AUSTRALIA, AND CHINA. 
Hatton court, Threadneedle stre2t, London. 
Incorporated by Royal Charter. 


Capital, £800,000, Reserve fund, £150,000 


, Court or Directors, 1879-80. 
William Christian, Esq. William Paterson, Esq. 
Fredk. W. Heilgers, Esq. | James R. Bullen Smith, 
John Jones, Esq. Eaq., C.8.1. 
Emile Levita, Esq. James Whittall, Esq. 
Wm. Macnanghtan, Esq. | Ludwig Wiese, Esq. 
ManaGeER — John Howard Gwyther. 
Svus-ManaGeR—James Simpson. 
SEcRETARY—William Charles Mullins. 








AGENCIES AND BRANCHES. 
Bombay, Penang, Hong Kong, 
Calcutta, Singapore, Shanghai, 
Akyab, Batavia, Manila. 
Rangoon, Sourabaya, Hankow. 





The Corporation GRANTS DRAFTS PAYABLE 
at the above eee and Branches ; buy and receive 
for collection Bills of Exchange; issue Letters of 
Credit ; and undertake general Banking business in 
the East. Deposits of money are received on terms 
which can be ascertained on application. 


[THE LONDON JOINT STOCK 
BANK. 


Established in 1836. 

Heap Orrice—5 Princes street, Mansion House. 
Patt Matyi Branca—69 Pall Mall. 
Cuancery Lane Brancu—124 Chancery lane. 
CHARTERHOUSE Street Brancn — Charterhouse 
street. 

SovTuwark Brancu—28 Borough High street. 
Pappineton Braycu—Craven road, Westbourne 
terrace. 

. Directors. 
Wm. Reierson Arbuthnot, | Charles James Heath, Esq. 
_Esq. Francis J. Johnston, Esq. 
Sir Wm.J.W. Baynes, Bart. | Donald Larnach, ji 
William Bird, L Geo. Garden Nicol, . 
William Blount, Esq. 


2 John Stewart Oxley, > 
Francis Boykett, Esq. Frederick Rodewald, Esq. 
Alex. H. Goschen, m 


| 

| Robert Ryrie, : 

TheRt.Hon.Lord Harlech. | Henry Wm. Segeleke, Esq. 

GENERAL Manacer—W. F. Narraway. 

Hap Orricr, 5 Princes street, Mansion House; 
W. F. Narraway, Manager. 

Country Department, 5 Princes street, Mansion 
House; F. K. Hewitt, M r. 

Paty Matt Brancu, 69 Pall Mail; R. G. Barclay, 
Manager. 

Cuancery Lane Brancn, 124 Chancery lane; R. L. 
Sutton, Manager. 

CHARTERHOUSE STREET BRaycu, Charterhouse street, 
Cattle Market (Isli m), and Foreign Cattle 
Market (Deptford) ; John Law, Manager ; D. F. 

; Rutter, Sub-M r. 

SouTHWaRK BRancu, 33 Borough High street; G. 8. 











Minson, Manager. 
PappineTon Brancu, Craven road; J. H. Brayley, 
Manager. 
Secretarny—Edward Clodd. 


The Capital of the Bank is £4,000,000, in 90,000 
at ae The sum of £15 has been paid on 
each share, and the present paid- ital of the 
Bank is £1,200,000. . ee eee 

The Guarantee Fund amounts to £592,026. 


Current Accounts are kept agreeably to the custom 
of London Faakers. - " 


Persons keeping Current Accounts with the Bank 
can transfer to a Deposit Account any portion of 
their balance, upon which interest at the 
rate of the day will be allowed. 

Sums of £10 and upwards are received on deposit 
at interest from persons not customers, either at 
seven days’ notice or for fixed periods, as may be 


current 


upon. 

The Agency of Joint Stock Banks, Private Bankers, 
and Foreign Banks undertaken. 

Investments in, and Sales of, all descriptions of 
British and Foreign Securities, Bullion, Specie, &0., 
effected. 

Circular Notes are issued free of cha 
of Travellers, 


for the use 
yable in the princi ‘owns on the 
Continent of Europe, and in the chief 
Cities of the Worid. Letters of Credit are also 
granted on the same places. They may be 
at the Head Office, Princes street, Me 
at the Branches. 

Dividends on English and Foreign Funds, or on 
Railway and other Shares and Debentures payable in 
this country, received without charge to customers. 


ansion House, or 
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